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Introduction 
 
Community Facilities District No. 2004-4 (“CFD No. 2004-4”) of the Moreno 
Valley Unified School District (the “School District”) was formed pursuant to the 
terms and provisions of the “Mello-Roos Community Facilities Act of 1982”, as 
amended (the “Act”), being Chapter 2.5, Part 1, Division 2, Title 5 of the 
Government Code of the State of California. CFD No. 2004-4 is authorized under 
the Act to finance certain facilities (the “Authorized Facilities”) as established 
at the time of formation.  
 
This Annual Special Tax Report (the “Report”) summarizes certain general and 
administrative information and analyzes the financial obligations of CFD No. 
2004-4 for the purpose of establishing the Annual Special Tax Levy for Fiscal 
Year 2025/2026. The Annual Special Tax Levy is calculated pursuant to the 
First Amended Rate and Method of Apportionment (the “RMA”) which is 
attached to this Report as Exhibit A. 

All capitalized terms not defined herein are used as defined in the RMA and/or 
Fiscal Agent Agreement, dated June 1, 2015 between the School District and 
U.S. Bank, NA acting as Fiscal Agent (the “Fiscal Agent”).   

This Report is organized into the following Sections: 

Section I – CFD Background 

Section I provides background information relating to the formation of CFD No. 
2004-4 and the long-term obligations issued to finance the Authorized 
Facilities. 

Section II – Fiscal Year 2024/2025 Special Tax Levy 

Section II provides information regarding the levy and collection of Special 
Taxes for Fiscal Year 2024/2025 and an accounting of the remaining 
collections.  

Section III – Fund and Account Balances 

Section III examines the financial activity within the funds and accounts 
associated with CFD No. 2004-4. 
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Section IV – Senate Bill 165 

Section IV provides information required under Senate Bill 165 (“SB 165”) 
regarding the initial allocation of bond proceeds and the expenditure of the 
Annual Special Taxes and bond proceeds utilized to fund the Authorized 
Facilities of CFD No. 2004-4 for Fiscal Year 2024/2025. 

Section V – Special Tax Requirement 

Section V calculates the Special Tax Requirement based on the obligations of 
CFD No. 2004-4 for Fiscal Year 2025/2026. 

Section VI – Special Tax Classification 

Section VI provides updated information regarding the Special Tax 
classification of parcels within CFD No. 2004-4. 

Section VII – Fiscal Year 2025/2026 Special Tax Levy 

Section VII provides the Fiscal Year 2025/2026 Special Tax levy based on 
updated Special Tax classifications and the Special Tax Requirement.  
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I.  CFD Background 
 

This Section provides background information regarding the formation of CFD 
No. 2004-4 and the bonds issued to fund the Authorized Facilities. 

A. Location 
 
CFD No. 2004-4 consists of two separate tracts located within the City of 
Moreno Valley (the “City”).  Tract 31414 consist of approximately 9.67 acres 
and is located east of Pigeon Pass Road and south of Sunnymead Ranch 
Parkway.  Tract 31089 consists of approximately 15.658 acres and is located 
east of Kitching Street in the vicinity of the intersection of Kitching Street 
and Tangerine Road. For reference, the boundary map of CFD No. 2004-4 is 
included as Exhibit B and the current Assessor’s Parcel maps are included 
as Exhibit C.  
 

B. Formation 
 
CFD No. 2004-4 was formed and established by the School District on March 
23, 2004, under the Act, following a public hearing conducted by the Board 
of Education of the School District (the “Board”), as legislative body of CFD 
No. 2004-4, and a landowner election at which the qualified electors of CFD 
No. 2004-4 authorized CFD No. 2004-4 to incur bonded indebtedness in an 
amount not to exceed $4,500,000 and approved the levy of Annual Special 
Taxes.    
 
CFD No. 2004-4 was also formed in connection with a School Facilities 
Funding and Mitigation Agreement, dated March 23, 2004 (the “Mitigation 
Agreement”), by and between the School District, Ironwood 55 LLC and 
Movo Investment, LLC and amended by the First Amendment and Restated 
School Facilities Funding Agreement, dated February 7, 2006 by and 
between the School District, Zaper corporation (success to Ironwood 55 LLC) 
and DH Moreno Valley I, LLC (successor to Movo Investment, LLC) 
(collectively, “Developers”). In addition, CFD No. 2004-4 may finance the 
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acquisition or construction of certain water and sewer facilities and 
improvements to be owned and operated by the Eastern Municipal Water 
District (“EMWD”), in accordance with a Joint Community Facilities 
Agreement dated as of March 23, 2004, by and among the School District, 
the Developers and EMWD. 
 
The table below provides information related to the formation of CFD No. 
2004-4. 
 

Board Actions Related to 
Formation of CFD No. 2004-4 

 
 
A Notice of Special Tax Lien was recorded in the real property records of the 
County of Riverside (“County”) on April 12, 2004, as Instrument No. 2004-
0260743 on all property within CFD No. 2004-4.  Subsequently, the Second 
Amended Notice of Special Tax Lien reflecting the reduced Special Tax rates 
was recorded in the office of the County Recorded on March 19, 2015 as 
Instrument No. 2015-022374.  A copy of this notice is attached as Exhibit A.   

  

Resolution Board Meeting Date Resolution 
No.

Resolution of Intention January 20, 2004 2003-04-71

Resolution to Incur Bonded Indebtedness January 20, 2004 2003-04-72

Resolution of Formation March 23, 2004 2003-04-99

Ordinance Levying Special Taxes April 27, 2004 Ordnance No. 2004-4

Ordinance Levying Special Taxes pursuant to the First 
Amended Rate and Method of Apportionment

February 28, 2006 Ordnance No. 2005-06-75

Resolution adopting Second Amended Notice of Special 
Tax Lien March 10, 2015 2014-15-55
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C. Bonds 

1. 2015 Special Tax Bonds 

On July 2, 2015 the 2015 Special Tax Bonds of the Moreno Valley Unified 
School District Community Facilities District No. 2004-4 (“2015 Bonds”) 
were issued in the amount of $3,855,000.  The 2015 Bonds were authorized 
and issued under and subject to the terms of the Fiscal Agent Agreement, 
dated June 1, 2015 (“FAA”), and the Act.  The 2015 Bonds were issued to 
fund the Authorized Facilities of CFD No. 2004-4, fund a reserve fund for the 
2015 Bonds and pay the costs of issuing the 2015 Bonds. For more 
information regarding the use of the 2015 Bond proceeds and the 
Authorized Facilities constructed please see Section IV of this Report. 
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II.  Fiscal Year 2024/2025 Annual Special Tax 
Levy  

Each Fiscal Year, CFD No. 2004-4 levies and collects Annual Special Taxes 
pursuant to the RMA in order to meet the obligation for that Fiscal Year. This 
Section provides a summary of the levy and collection of Annual Special Taxes 
in Fiscal Year 2024/2025.    

A. Special Tax Levy 

The Special Tax levy for Fiscal Year 2024/2025 is summarized by Special 
Tax classification in the table below. 

  Fiscal Year 2024/2025 
Annual Special Tax Levy 

 
 

 
  

Tax Class/Land Use Sq. Footage Number of 
Units/Acres

Assigned Annual 
Special Tax Rate

Total Assigned 
Annual Special 

Taxes

1 - Residential Property 3,601 Sq. Ft. or Greater 10 Units $4,767.24 Per Unit $47,672.40 

2 - Residential Property 3,301 Sq. Ft. to 3,600 Sq. Ft. 13 Units $4,568.50 Per Unit 59,390.50 

3 - Residential Property 3,001 Sq. Ft. to 3,300 Sq. Ft. 15 Units $4,171.04 Per Unit 62,565.60 

4 - Residential Property 2,701 Sq. Ft. to 3,000 Sq. Ft. 23 Units $3,109.16 Per Unit 71,510.68 

5 - Residential Property 2,400 Sq. Ft. to 2,700 Sq. Ft. 6 Units $2,996.28 Per Unit 17,977.68 

6 - Residential Property 2,399 Sq. Ft. or Less 19 Units $2,771.68 Per Unit 52,661.92 

7 - Non-Residential Property [1] N/A 0.00 Acres $0.00 per Acre 0.00 

Total 86 Units $311,778.78 

[1] Non-Residential Properties are levied at $0.00 per Acre due to sufficient Special Tax Levy coverage from Residential Property. 
The Assigned Annual Special Tax Rate per the RMA is $21,882.70 per Acre.
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B. Annual Special Tax Collections and Delinquencies 
 
Delinquent Annual Special Taxes for CFD No. 2004-4, as of June 30, 2025, 
for Fiscal Year 2024/2025 and prior Fiscal Years are summarized in the 
table below. Based on the Foreclosure Covenant outlined in the FAA and 
the current delinquency rates, no parcel exceeds the foreclosure 
threshold.  A detailed listing of the Fiscal Year 2024/2025 Delinquent 
Annual Special Taxes, based on the year end collections and information 
regarding the Foreclosure Covenants is provided as Exhibit E. 

 
CFD No. 2004-4 

Annual Special Tax Collections and Delinquencies  

Aggregate 
Special Tax

Parcels 
Delinquent

Amount 
Collected

Amount 
Delinquent

Delinquency  
Rate

Remaining Amount 
Delinquent

Remaining 
Delinquency 

Rate

2020/2021 $288,035.54 0 $288,035.54 $0.00 0.00% $0.00 0.00%

2021/2022 293,795.98 0 293,795.98 0.00 0.00% 0.00 0.00%

2022/2023 299,672.10 1 296,683.66 2,988.44 1.00% 0.00 0.00%

2023/2024 305,665.26 0 305,665.26 0.00 0.00% 0.00 0.00%

2024/2025 311,778.78 0 311,778.78 0.00 0.00% 0.00 0.00%

Fiscal Year

Subject Fiscal Year June 30, 2025
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III.  Fund and Account Activity and Balances 
 
Special Taxes are collected by the County Tax Collector as part of the regular 
property tax bills.  Once received by the County Tax Collector the Special Taxes 
are transferred to the School District where they are then deposited into the 
Special Tax Fund held with the Fiscal Agent.  Special Taxes are periodically 
transferred to make debt service payments on the 2015 Bonds and pay other 
authorized costs.  This Section summarizes the account activity and balances of 
the funds and accounts associated with CFD No. 2004-4. 

A. Fiscal Agent Accounts 
Funds and accounts associated with the 2015 Bonds are currently being 
held by the Fiscal Agent. These funds and accounts were established 
pursuant to the FAA.  

The balances, as of June 30, 2025, of the funds, accounts and subaccounts 
by the Fiscal Agent are listed in the table on the following page.  Exhibit F 
contains a detailed listing of the transactions within these funds for Fiscal 
Year 2024/2025. 
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   Fund and Account Balances 
as of June 30, 2025  

  

Account Name Account Number Balance

Special Tax Fund 229137000 $233,490.55 

Prepayment Account 229137001 0.00 

Administrative Expense Fund 229137002 10,642.89 

Bond Fund 229137003 0.00 

Capitalized Interest Account 229137004 0.00 

Interest Fund 229137005 0.00 

Principal Fund 229137006 0.00 

Reserve Fund 229137007 322,255.29 

School Facilities Fund 229137008 0.00 

Cost of Issuance Fund 229137012 0.00 

Surplus School Facilities Fund 229137014 399,412.50 

Redemption Fund 229173013 0.00 

$965,801.23 Total



III. S 
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B. Sources and Uses of Funds 
The sources and uses of funds collected and expended by CFD No. 2004-4 
are limited based on the restrictions as described within the FAA. The table 
below presents the sources and uses of all funds and accounts for CFD No. 
2004-4 from July 1, 2024, through June 30, 2025.  For a more detailed 
description of the sources and uses of funds please refer to Section 4 of the 
FAA. 

 
Fiscal Year 2024/2025 

Sources and Uses of Funds 

 
 
 
 
 

Bond Proceeds $0.00
Annual Special Tax Receipts 312,097.56
Investment Earnings 40.66

Total $312,138.22

Interest Payments ($155,603.76)
Principal Payments (70,000.00)
Authorized Facilities 0.00
Administrative Expenses (29,515.00)

Total ($255,118.76)

Sources

Uses
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      IV.  Senate Bill 165 
 
Senate Bill 165, or the Local Agency Special Tax and Bond Accountability Act 
(“SB 165”), requires any local special tax/local bond measure subject to voter 
approval contain a statement indicating the specific purposes of the Special 
Tax, require that the proceeds of the Special Tax be applied to those 
purposes, require the creation of an account into which the proceeds shall be 
deposited, and require an annual report containing specified information 
concerning the use of the proceeds.  SB 165 only applies to CFDs authorized 
on or after January 1, 2001 in accordance with Sections 50075.1 and 53410 
of the California Government Code. 
 
A. Authorized Facilities 

 
1. School Facilities  
 
School facilities to be owned and operated by the School District including 
without limitation, classrooms, multi-purpose, administration and 
auxiliary space, and interim housing, together with furniture, equipment 
and technology, needed by the School District in order to mitigate the 
impact on school facilities of the student population to be generated as a 
result of the development of the property, together with all land or interest 
in land required for the construction of such school facilities and all land 
or interest in land required to be provided by the School District as 
mitigation of environmental impacts associated with the development of 
such school facilities, and central support and administrative facilities, 
transportation and special education facilities, including any incidental 
school administration and transportation center improvements.  
 
2. Water and Sewer Facilities  
 
Water and sewer facilities to be owned and operated by EMWD, including 
without limitation all appurtenances and appurtenant work relating 
thereto. 
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B. 2015 Special Tax Bonds 
 
1. Bond Proceeds 

In accordance with the Fiscal Agent Agreement for the 2015 Bonds, the 
total bond proceeds of $3,855,000.00 plus the Original Issue Premium 
of $37,288.50 were deposited into the funds and accounts as shown in 
the graph below. 

 
2015 Bond Proceeds 

 
 

[1] This amount includes the Underwriter’s Discount of $57,825.00. The actual amount deposited into 
the Cost of Issuance Account was $278,755.78. 

 
2. Construction Funds and Accounts 

All construction funds generated from the issuance of the 2015 Bonds 
had been expended on the Authorized Facilities prior to July 1, 2018.  

  

$1,625,363.16

$1,625,353.16

$304,991.40

$336,580.78

School Facilities Fund

EMWD Facilities Fund

Reserve Fund

Cost of Issuance [1]
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C. Special Taxes  

CFD No. 2004-4 has covenanted to levy the Annual Special Taxes in 
accordance with the RMA.  The Annual Special Taxes collected can only 
be used for the purposes as outlined in the FAA. The table below presents 
a detailed accounting of the Annual Special Taxes collected and expended 
by CFD No. 2004-4 within the Special Tax Fund created under the FAA. 

 

Special Tax Fund 

 
 

Pursuant to the 2018 FAA, any remaining funds in the Special Tax fund at 
the end of the Bond Year, which are not required to cure a delinquency in 
the payment of principal or interest on the Bonds, restore the Reserve Fund 
or pay current or pending Administrative Expenses shall be transferred to 
the Surplus Fund account. Funds within the Surplus Fund account may be 
used for Authorized Facilities of the School District. 

 
Surplus Fund 

 
  

Balance as of July 1, 2024 $226,984.11
Accruals $312,101.93
Special Tax Deposits $312,097.56
Investment Earnings 4.37

Expenditures ($305,595.49)
Transfer to the Interest Account ($155,603.74)
Transfer to the Principal Account (70,000.00)
Transfer to the Surplus School Facilities Fund (78,598.79)
Transfer to the Reserve Fund (1,392.96)

Balance as of June 30, 2025 $233,490.55

Balance as of July 1, 2024 $346,935.01
Accruals $78,618.44
Transfer from the Special Tax Fund $78,598.79
Investment Earnings 19.65

Expenditures ($26,140.95)
Transfer to the Administrative Expense Fund ($26,140.95)

Balance as of June 30, 2025 $399,412.50



IV.  Annual Special Tax Requirement 

 

14 Annual Special Tax Report - CFD No. 2004-4 

Asas 
Moreno Valley Unified School District 

      V.  Special Tax Requirement 
 

This Section outlines the calculation of the Special Tax Requirement of CFD 
No. 2004-4 based on the financial obligations for Fiscal Year 2025/2026. 
 

A. Special Tax Requirement 

The Annual Special Taxes of CFD No. 2004-4 are calculated in accordance 
and pursuant to the RMA.  Pursuant to the FAA, any amounts not required 
to pay Administrative Expenses and Debt Service on the 2015 Bonds may 
be used to purchase/construct the Authorized Facilities of CFD No. 2004-
4.  The table below shows the calculation of the Special Tax Requirement 
for Fiscal Year 2025/2026. 
 

Special Tax Requirement for CFD No. 2004-4 

  

$233,490.55 

Balance of Special Tax Fund $233,490.55 

Balance of Interest Account 0.00 

Balance of Principal Account 0.00 

Anticipated Special Taxes 0.00 

($233,490.55)

September 1, 2025 Interest Payment ($77,215.63)

September 1, 2025 Principal Payment (80,000.00)

Direct Construction of Authorized Facilities (76,274.92)

$0.00 

($318,014.52)

Administrative Expense Budget ($35,705.75)

Anticipated Special Tax Delinquencies [1] 0.00 

March 1, 2026 Interest Payment (75,815.63)

September 1, 2026 Interest Payment (75,815.63)

September 1, 2026 Principal Payment (85,000.00)

Direct Construction of Authorized Facilities (45,677.51)

$318,014.52 

[1] Assumes the Fiscal Year 2024/2025 Year End delinquency rate of 0.00%.

Fiscal Year 2024/2025 Remaining Sources

Fiscal Year 2024/2025 Remaining Obligations

Fiscal Year 2024/2025 Surplus (Reserve Fund Draw)

Fiscal Year 2025/2026 Obligations

Fiscal Year 2025/2026 Special Tax Requirement
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B. Administrative Expense Budget 

Each year a portion of the Annual Special Tax levy is used to pay for the 
administrative expenses incurred by the School District to levy the Annual 
Special Tax and administer the debt issued to finance Authorized Facilities.  
The estimated Fiscal Year 2025/2026 Administrative Expenses are shown 
in the table below. 
 

Fiscal Year 2025/2026 Budgeted 
Administrative Expenses 

 
 
 
 

Administrative Expense Budget

District Staff and Expenses $18,983.62
Consultant/Trustee Expenses 11,500.00
County Tax Collection Fees 222.13
Contingency for Legal 5,000.00

Total Expenses $35,705.75
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      VI.  Special Tax Classification 
 

 
Each Fiscal Year, parcels within CFD No. 2004-4 are assigned an Annual Special 
Tax classification based on the parameters outlined in the RMA. This Section 
outlines how parcels are classified and the amount of Taxable Property within 
CFD No. 2004-4.  

 
A. Developed Property 

Pursuant to the RMA, a parcel is considered to be classified as Developed 
Property once a Building Permit is issued on or prior to May 1st of the prior 
Fiscal Year and is considered taxable for 35 years.  The table below 
summarizes the number of parcels with Building Permits issued and the 
fiscal year those parcels were initially classified as Developed Property.   

Summary of Parcels 
Classified as Developed Property 

Fiscal Year 2025/2026  

 Initial Tax 
Year

Land Use Number of 
Units

2006/2007 Residential Property 3
2007/2008 Residential Property 26
2008/2009 Residential Property 16
2009/2010 Residential Property 0
2010/2011 Residential Property 0
2011/2012 Residential Property 26
2012/2013 Residential Property 0
2013/2014 Residential Property 15

86Total
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Building Permits have been issued for 86 Units by the City within CFD 
No. 2004-4.  According to the County Assessor, all property zoned for 
residential development within CFD No. 2004-4 has been built and 
completed.  The table below summarizes the Special Tax classification 
for the Units within CFD No. 2004-4.  

Fiscal Year 2025/2026 
Special Tax Classification 

 
  

Tax Class Land Use Number of 
Units/Acres

1 Residential Property 10 Units

2 Residential Property 13 Units

3 Residential Property 15 Units

4 Residential Property 23 Units

5 Residential Property 6 Units

6 Residential Property 19 Units

86 Units

7 Non-Residential Property 0.00 Acres

0.00 Acres

86 UnitsTotal

Subtotal Residential Property

Subtotal Non- Residential Property
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   VII.  Fiscal Year 2025/2026 Special Tax Levy  

 
Each Fiscal Year, the Special Tax is levied up to the maximum rate, as 
determined by the provisions of the RMA, in the amount needed to satisfy the 
Special Tax Requirement. 
 
Based on the Special Tax Requirement listed in Section V, CFD No. 2004-4 will 
levy at the Assigned Annual Special Tax rate allowable for each parcel 
classified as Developed Property. The Assigned Annual Special Tax rate 
escalates annually by 2%. The special tax roll, containing a listing of each 
parcel’s Assigned Special Tax and Maximum Special Tax, calculated pursuant 
to the RMA, can be found attached as Exhibit G.  
 
A summary of the Annual Special Tax levy for Fiscal Year 2025/2026 by Special 
Tax classification as determined by the RMA for CFD No. 2004-4 can be found 
on the table below. 

Annual Special Tax Levy 

Fiscal Year 2025/2026 

 
 
 
 
 
 
 
 
https://calschools.sharepoint.com/cfs/unregulated/moreno valley/developer revenue/cfd admin/cfd no. 2004-4/fy 2025-26/moreno 
valley usd_cfd2004-4_fy20252026_specialtaxreport_d1.docx 

Tax Class/Land Use Sq. Footage Number of 
Units/Acres

Assigned Annual 
Special Tax Rate

Total Assigned 
Annual Special 

Taxes

1 - Residential Property 3,601 Sq. Ft. or Greater 10 Units $4,862.58 Per Unit $48,625.80 

2 - Residential Property 3,301 Sq. Ft. to 3,600 Sq. Ft. 13 Units $4,659.88 Per Unit 60,578.44 

3 - Residential Property 3,001 Sq. Ft. to 3,300 Sq. Ft. 15 Units $4,254.46 Per Unit 63,816.90 

4 - Residential Property 2,701 Sq. Ft. to 3,000 Sq. Ft. 23 Units $3,171.36 Per Unit 72,941.28 

5 - Residential Property 2,400 Sq. Ft. to 2,700 Sq. Ft. 6 Units $3,056.20 Per Unit 18,337.20 

6 - Residential Property 2,399 Sq. Ft. or Less 19 Units $2,827.10 Per Unit 53,714.90 

7 - Non-Residential Property [1] N/A 0.00 Acres $0.00 per Acre 0.00 

Total 86 Units $318,014.52 

[1] Non-Residential Properties are levied at $0.00 per Acre due to sufficient Special Tax Levy coverage from Residential Property. 
The Assigned Annual Special Tax Rate per the RMA is $21,882.70 per Acre.
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Exhibit A 
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Exhibit B 
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Exhibit C 
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Exhibit D 

 

 
 

 

 

 

 

Series 2018 Special Tax Refunding Bonds  

Debt Service Schedule 
 

 

 

 

 

 

 

 

 

 

 



Moreno Valley Unified School District
Community Facilities District No. 2004-4

2015 Special Tax Bonds 
Debt Service Schedule

Principal Interest Debt Service
Total Semi-Annual 

Debt Service

9/1/2015 $0.00 $27,242.43 $27,242.43 $27,242.43

3/1/2016 $0.00 $83,112.50 $83,112.50

9/1/2016 $30,000.00 $83,112.50 $113,112.50

3/1/2017 $0.00 $82,812.50 $82,812.50

9/1/2017 $35,000.00 $82,812.50 $117,812.50

3/1/2018 $0.00 $82,462.50 $82,462.50

9/1/2018 $40,000.00 $82,462.50 $122,462.50

3/1/2019 $0.00 $82,062.50 $82,062.50

9/1/2019 $45,000.00 $82,062.50 $127,062.50

3/1/2020 $0.00 $81,612.50 $81,612.50

9/1/2020 $50,000.00 $81,612.50 $131,612.50

3/1/2021 $0.00 $81,050.00 $81,050.00

9/1/2021 $55,000.00 $81,050.00 $136,050.00

3/1/2022 $0.00 $80,328.13 $80,328.13

9/1/2022 $60,000.00 $80,328.13 $140,328.13

3/1/2023 $0.00 $79,428.13 $79,428.13

9/1/2023 $65,000.00 $79,428.13 $144,428.13

3/1/2024 $0.00 $78,388.13 $78,388.13

9/1/2024 $70,000.00 $78,388.13 $148,388.13

3/1/2025 $0.00 $77,215.63 $77,215.63

9/1/2025 $80,000.00 $77,215.63 $157,215.63

3/1/2026 $0.00 $75,815.63 $75,815.63

9/1/2026 $85,000.00 $75,815.63 $160,815.63

3/1/2027 $0.00 $74,328.13 $74,328.13

9/1/2027 $95,000.00 $74,328.13 $169,328.13

3/1/2028 $0.00 $72,665.63 $72,665.63

9/1/2028 $105,000.00 $72,665.63 $177,665.63

3/1/2029 $0.00 $70,762.50 $70,762.50

9/1/2029 $110,000.00 $70,762.50 $180,762.50

3/1/2030 $0.00 $68,700.00 $68,700.00

9/1/2030 $120,000.00 $68,700.00 $188,700.00

3/1/2031 $0.00 $66,450.00 $66,450.00

9/1/2031 $130,000.00 $66,450.00 $196,450.00

3/1/2032 $0.00 $63,850.00 $63,850.00

9/1/2032 $140,000.00 $63,850.00 $203,850.00

3/1/2033 $0.00 $61,050.00 $61,050.00

9/1/2033 $150,000.00 $61,050.00 $211,050.00

3/1/2034 $0.00 $58,050.00 $58,050.00

9/1/2034 $165,000.00 $58,050.00 $223,050.00

3/1/2035 $0.00 $54,750.00 $54,750.00

9/1/2035 $175,000.00 $54,750.00 $229,750.00
3/1/2036 $0.00 $51,250.00 $51,250.00
9/1/2036 $190,000.00 $51,250.00 $241,250.00
3/1/2037 $0.00 $46,500.00 $46,500.00
9/1/2037 $205,000.00 $46,500.00 $251,500.00
3/1/2038 $0.00 $41,375.00 $41,375.00
9/1/2038 $220,000.00 $41,375.00 $261,375.00
3/1/2039 $0.00 $35,875.00 $35,875.00
9/1/2039 $235,000.00 $35,875.00 $270,875.00
3/1/2040 $0.00 $30,000.00 $30,000.00
9/1/2040 $255,000.00 $30,000.00 $285,000.00
3/1/2041 $0.00 $23,625.00 $23,625.00
9/1/2041 $275,000.00 $23,625.00 $298,625.00
3/1/2042 $0.00 $16,750.00 $16,750.00
9/1/2042 $280,000.00 $16,750.00 $296,750.00
3/1/2043 $0.00 $9,750.00 $9,750.00
9/1/2043 $160,000.00 $9,750.00 $169,750.00
3/1/2044 $0.00 $5,750.00 $5,750.00
9/1/2044 $110,000.00 $5,750.00 $115,750.00
3/1/2045 $0.00 $3,000.00 $3,000.00
9/1/2045 $120,000.00 $3,000.00 $123,000.00

Total $3,855,000.00 $3,504,781.25 $7,359,781.25 $7,359,781.25

$236,631.26

$243,656.26

$250,331.26

$281,100.00

$284,500.00

$251,525.00

$257,400.00

$262,900.00

$267,700.00

$272,100.00

Period

2015 Special Tax Bonds

$209,125.00

$196,225.00

$200,625.00

$204,925.00

$126,000.00

$213,225.00

$217,100.00

$220,656.26

$223,856.26

$322,250.00

$313,500.00

$179,500.00

$121,500.00

$292,500.00

$298,000.00

$302,750.00

$306,750.00

$315,000.00

$226,776.26

$234,431.26
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Fixed Charge Special Assessment Delinquency Report                                       
Year End Report for Fiscal Year 2024/2025

Total Taxes Due June 30, 2025 $311,778.78 CFD Subject to Foreclosure Covenant: Yes
Amount Paid $311,778.78
Amount Remaining to be Collected $0.00 Foreclosure Determination Date: October 30th
Number of Parcels Delinquent 0
Delinquency Rate 0.00% Foreclosure Qualification

Individual Parcel Delinquency N/A
Individual Owner Multiple Parcels Delinquency N/A
Individual Parcels Semi-Annual Installments 5
Aggregate Delinquency Rate 5.00%

Parcels Qualifying for Foreclosure
Parcels Exceeding Individual Foreclosure Threshold 0
Parcels Exceeding CFD Aggregate 0

Moreno Valley Unified School District Community Facilities District No. 2004-4

Summary
Year End Foreclosure

Pursuant to the Foreclosure Covenant in the Fiscal Agent 
Agreement there is no requirement to initiate Foreclosure 

Proceedings as long as the aggregate delinquencies do not 
create a draw from the Reserve Fund that would bring the 

total fund balance below the Reserve Requirement.

0.00%

0.73%

0.00%
0.00%

1.00%

2.00%

3.00%

4.00%

5.00%

First Installment 24/25 Second Installment 24/25 Year End 24/25

Year End
Delinquency Rate Comparison
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Fixed Charge Special Assessment Delinquency Report                                       
Year End Report for Fiscal Year 2024/2025

Aggregate
Special Tax

Parcels
Delinquent

Amount
Collected

Amount
Delinquent

Delinquency
Rate

Remaining
Amount 

Delinquent

Remaining
Delinquency 

Rate
2020/2021 $288,035.54 0 $288,035.54 $0.00 0.00% $0.00 0.00%
2021/2022 293,795.98 0 293,795.98 0.00 0.00% 0.00 0.00%
2022/2023 299,672.10 1 296,683.66 2,988.44 1.00% 0.00 0.00%
2023/2024 305,665.26 0 305,665.26 0.00 0.00% 0.00 0.00%
2024/2025 311,778.78 0 311,778.78 0.00 0.00% 0.00 0.00%

 
Historical Delinquency Rate

Moreno Valley Unified School District Community Facilities District No. 2004-4

Historical Delinquency Summary

Fiscal Year

Subject Fiscal Year June 30, 2025

1.00%

0.00%0.00% 0.00% 0.00% 0.00%
0.00%

1.00%

2.00%

3.00%

4.00%

5.00%

6.00%

FY 2020/2021 FY 2021/2022 FY 2022/2023 FY 2023/2024 FY 2024/2025

Year End Delinquency Rate Current Delinquency Rate
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Summary of Transactions for Fiscal Agent Accounts 
 

 

 

 

 

 

 

 

 

 

 

 



Fund: CFD No. 2004-4 (2015 Special Tax Bonds)

Subfund: 229137000 - Special Tax

Date Interest Deposits Transfers In Transfers Out Expenditures Balance Payee Reference Description

07-01-2024 $417.78 $2,573,023.00 $1,819.46 ($2,348,276.13) $0.00 $226,984.11   BEGINNING BALANCE

07-01-2024 $0.89     $226,985.00  Interest Interest Earnings

08-01-2024 $0.96     $226,985.96  Interest Interest Earnings

09-03-2024 $0.96     $226,986.92  Interest Interest Earnings

09-03-2024    ($78,388.13)  $148,598.79  Transfer Out Transfer to 229137005 Interest Fund

09-03-2024    ($70,000.00)  $78,598.79  Transfer Out Transfer to 229137006 Principal Fund

09-05-2024    ($78,598.79)  $0.00  Transfer Out Transfer to 229137014 Surplus Fund

10-01-2024 $0.08     $0.08  Interest Interest Earnings

02-07-2025  $157,325.78    $157,325.86  Deposit Special Tax Deposit

02-27-2025    ($1,392.96)  $155,932.90  Transfer Out Transfer To 229137007 Reserve Fund

03-03-2025 $0.47     $155,933.37  Interest Interest Earnings

03-03-2025    ($77,215.61)  $78,717.76  Transfer Out Transfer to 229137005 Interest Fund

04-01-2025 $0.36     $78,718.12  Interest Interest Earnings

05-01-2025 $0.32     $78,718.44  Interest Interest Earnings

06-02-2025 $0.33     $78,718.77  Interest Interest Earnings

06-05-2025  $154,771.78    $233,490.55  Deposit Special Tax Deposit

 $4.37 $312,097.56 $0.00 ($305,595.49) $0.00 $6,506.44   DATE RANGE BALANCE

Subfund Total $422.15 $2,885,120.56 $1,819.46 ($2,653,871.62) $0.00 $233,490.55 Total for 229137000 - Special Tax

Subfund: 229137002 - Administration Expense Fund

Date Interest Deposits Transfers In Transfers Out Expenditures Balance Payee Reference Description

07-01-2024 $332.96 $0.00 $210,977.68 ($20,880.37) ($176,413.92) $14,016.35   BEGINNING BALANCE

07-01-2024 $0.06     $14,016.41  Interest Interest Earnings

07-15-2024     ($2,178.75) $11,837.66 KeyAnalytics Professional Services Administrative Expense CHARGES JAN MAR 2024 PER REQUEST 45 FROM CFD NO 2004-4 DTD 7/12/2024

08-01-2024 $0.05     $11,837.71  Interest Interest Earnings

08-27-2024     ($3,300.00) $8,537.71 US Bank Professional Services Trustee Fees REQ 46 DATED 8/21/2024

09-03-2024 $0.05     $8,537.76  Interest Interest Earnings

10-01-2024 $0.04     $8,537.80  Interest Interest Earnings

10-07-2024     ($2,178.75) $6,359.05 KeyAnalytics Professional Services Req 47 Admin Expense Charges July Sept 2024 Per Request 47 From CFD No 2004-4 Dtd 10/7/2024

11-01-2024 $0.03     $6,359.08  Interest Interest Earnings

12-02-2024 $0.03     $6,359.11  Interest Interest Earnings

12-12-2024   $26,140.95   $32,500.06  Transfer In Transfer from 229137014 Surplus Fund

12-16-2024     ($17,500.00) $15,000.06 M.V.U.S.D. Professional Services Via Check Fiscal Year 2023/2024 Administrative Expense Reimbursement

01-02-2025 $0.06     $15,000.12  Interest Interest Earnings

02-03-2025 $0.06     $15,000.18  Interest Interest Earnings

02-21-2025     ($2,178.75) $12,821.43 KeyAnalytics Professional Services Req 49 Admin Expense Charges Oct Dec 2024 Per Request 49 From CFD No 2004-4 Dtd 2/18/2025

03-03-2025 $0.06     $12,821.49  Interest Interest Earnings

04-01-2025 $0.05     $12,821.54  Interest Interest Earnings

05-01-2025 $0.05     $12,821.59  Interest Interest Earnings
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06-02-2025 $0.05     $12,821.64  Interest Interest Earnings

06-05-2025     ($2,178.75) $10,642.89 KeyAnalytics Professional Services Req 50 Admin Exp Charges Oct Dec 2024

 $0.59 $0.00 $26,140.95 $0.00 ($29,515.00) ($3,373.46)   DATE RANGE BALANCE

Subfund Total $333.55 $0.00 $237,118.63 ($20,880.37) ($205,928.92) $10,642.89 Total for 229137002 - Administration Expense Fund

Subfund: 229137002 - Administration Expense Fund

Date Interest Deposits Transfers In Transfers Out Expenditures Balance Payee Reference Description

Subfund: 229137003 - Bond Fund

Date Interest Deposits Transfers In Transfers Out Expenditures Balance Payee Reference Description

07-01-2024 $0.00 $0.00 $3,300.00 $0.00 ($3,300.00) $0.00   BEGINNING BALANCE

 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00   DATE RANGE BALANCE

Subfund Total $0.00 $0.00 $3,300.00 $0.00 ($3,300.00) $0.00 Total for 229137003 - Bond Fund

Subfund: 229137005 - Interest Fund

Date Interest Deposits Transfers In Transfers Out Expenditures Balance Payee Reference Description

07-01-2024 $51.83 $0.00 $1,411,316.36 $0.00 ($1,411,368.17) $0.02   BEGINNING BALANCE

09-03-2024     ($78,388.13) ($78,388.11) Certificate Investors Debt Service Interest Debt Service Interest

09-03-2024   $78,388.13   $0.02  Transfer In Transfer from 229137000 Special Tax Fund

03-03-2025     ($77,215.63) ($77,215.61) Certificate Investors Debt Service Interest Debt Service Interest

03-03-2025   $77,215.61   $0.00  Transfer In Transfer from 229137000 Special Tax Fund

 $0.00 $0.00 $155,603.74 $0.00 ($155,603.76) ($0.02)   DATE RANGE BALANCE

Subfund Total $51.83 $0.00 $1,566,920.10 $0.00 ($1,566,971.93) $0.00 Total for 229137005 - Interest Fund

Subfund: 229137006 - Principal Fund

Date Interest Deposits Transfers In Transfers Out Expenditures Balance Payee Reference Description

07-01-2024 $43.77 $0.00 $379,956.23 $0.00 ($380,000.00) $0.00   BEGINNING BALANCE

09-03-2024     ($70,000.00) ($70,000.00) Certificate Investors Debt Service Principal Debt Service Principal

09-03-2024   $70,000.00   $0.00  Transfer In Transfer from 229137000 Special Tax Fund

 $0.00 $0.00 $70,000.00 $0.00 ($70,000.00) $0.00   DATE RANGE BALANCE

Subfund Total $43.77 $0.00 $449,956.23 $0.00 ($450,000.00) $0.00 Total for 229137006 - Principal Fund

Subfund: 229137007 - Reserve Fund

Date Interest Deposits Transfers In Transfers Out Expenditures Balance Payee Reference Description

07-01-2024 $2,616.56 $304,991.40 $18,019.64 ($4,781.32) $0.00 $320,846.28   BEGINNING BALANCE

07-01-2024 $1.32     $320,847.60  Interest Interest Earnings

08-01-2024 $1.36     $320,848.96  Interest Interest Earnings

09-03-2024 $1.36     $320,850.32  Interest Interest Earnings

10-01-2024 $1.32     $320,851.64  Interest Interest Earnings

11-01-2024 $1.36     $320,853.00  Interest Interest Earnings

12-02-2024 $1.32     $320,854.32  Interest Interest Earnings

01-02-2025 $1.36     $320,855.68  Interest Interest Earnings
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02-03-2025 $1.36     $320,857.04  Interest Interest Earnings

02-27-2025   $1,392.96   $322,250.00  Transfer In Transfer From 229137000 Reserve Fund

03-03-2025 $1.23     $322,251.23  Interest Interest Earnings

04-01-2025 $1.37     $322,252.60  Interest Interest Earnings

05-01-2025 $1.32     $322,253.92  Interest Interest Earnings

06-02-2025 $1.37     $322,255.29  Interest Interest Earnings

 $16.05 $0.00 $1,392.96 $0.00 $0.00 $1,409.01   DATE RANGE BALANCE

Subfund Total $2,632.61 $304,991.40 $19,412.60 ($4,781.32) $0.00 $322,255.29 Total for 229137007 - Reserve Fund

Subfund: 229137007 - Reserve Fund

Date Interest Deposits Transfers In Transfers Out Expenditures Balance Payee Reference Description

Subfund: 229137008 - School Facilities Account

Date Interest Deposits Transfers In Transfers Out Expenditures Balance Payee Reference Description

07-01-2024 $130.04 $1,625,363.16 $15,110.06 ($1,640,603.26) $0.00 $0.00   BEGINNING BALANCE

 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00   DATE RANGE BALANCE

Subfund Total $130.04 $1,625,363.16 $15,110.06 ($1,640,603.26) $0.00 $0.00 Total for 229137008 - School Facilities Account

Subfund: 229137010 - Payment Fund

Date Interest Deposits Transfers In Transfers Out Expenditures Balance Payee Reference Description

07-01-2024 $0.00 $1,321,415.16 $0.00 $0.00 ($1,321,415.16) $0.00   BEGINNING BALANCE

 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00   DATE RANGE BALANCE

Subfund Total $0.00 $1,321,415.16 $0.00 $0.00 ($1,321,415.16) $0.00 Total for 229137010 - Payment Fund

Subfund: 229137011 - Other Fund

Date Interest Deposits Transfers In Transfers Out Expenditures Balance Payee Reference Description

07-01-2024 $0.00 $303,938.00 $0.00 $0.00 ($303,938.00) $0.00   BEGINNING BALANCE

 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00   DATE RANGE BALANCE

Subfund Total $0.00 $303,938.00 $0.00 $0.00 ($303,938.00) $0.00 Total for 229137011 - Other Fund

Subfund: 229137012 - Cost of Issuance Fund

Date Interest Deposits Transfers In Transfers Out Expenditures Balance Payee Reference Description

07-01-2024 $5.39 $278,755.78 $0.00 ($15,110.13) ($263,651.04) $0.00   BEGINNING BALANCE

 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00   DATE RANGE BALANCE

Subfund Total $5.39 $278,755.78 $0.00 ($15,110.13) ($263,651.04) $0.00 Total for 229137012 - Cost of Issuance Fund

Subfund: 229137014 - Surplus Fund

Date Interest Deposits Transfers In Transfers Out Expenditures Balance Payee Reference Description

07-01-2024 $726.76 $0.00 $363,708.25 ($17,500.00) $0.00 $346,935.01   BEGINNING BALANCE

07-01-2024 $1.43     $346,936.44  Interest Interest Earnings

08-01-2024 $1.47     $346,937.91  Interest Interest Earnings

09-03-2024 $1.47     $346,939.38  Interest Interest Earnings

09-05-2024   $78,598.79   $425,538.17  Transfer In Transfer from 229137000 Special Tax Fund

10-01-2024 $1.71     $425,539.88  Interest Interest Earnings
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11-01-2024 $1.81     $425,541.69  Interest Interest Earnings

12-02-2024 $1.75     $425,543.44  Interest Interest Earnings

12-12-2024    ($26,140.95)  $399,402.49  Transfer Out Transfer to 229137002 Administration Expense Fund

01-02-2025 $1.74     $399,404.23  Interest Interest Earnings

02-03-2025 $1.70     $399,405.93  Interest Interest Earnings

03-03-2025 $1.53     $399,407.46  Interest Interest Earnings

04-01-2025 $1.70     $399,409.16  Interest Interest Earnings

05-01-2025 $1.64     $399,410.80  Interest Interest Earnings

06-02-2025 $1.70     $399,412.50  Interest Interest Earnings

 $19.65 $0.00 $78,598.79 ($26,140.95) $0.00 $52,477.49   DATE RANGE BALANCE

Subfund Total $746.41 $0.00 $442,307.04 ($43,640.95) $0.00 $399,412.50 Total for 229137014 - Surplus Fund
Fund Total $4,365.75 $6,719,584.06 $2,735,944.12 ($4,378,887.65) ($4,115,205.05) $965,801.23 Total for CFD No. 2004-4 (2015 Special Tax Bonds)

        
Grand Total $4,365.75 $6,719,584.06 $2,735,944.12 ($4,378,887.65) ($4,115,205.05) $965,801.23 Grand Total for Selected Funds/SubFunds

Subfund: 229137014 - Surplus Fund

Date Interest Deposits Transfers In Transfers Out Expenditures Balance Payee Reference Description
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Moreno Valley Unified School District
Community Facilities District No. 2004-4
Fiscal Year 2025/2026 Special Tax Roll

Tract Lot
Assessor's 

Parcel Number
Maximum 

Special Tax 
Assigned 

Special Tax
31414 1 260-510-001 $4,749.18 $3,171.36
31414 2 260-510-002 $4,749.18 $3,056.20
31414 3 260-510-003 $4,749.18 $3,056.20
31414 4 260-510-004 $4,749.18 $3,171.36
31414 5 260-510-005 $4,749.18 $3,056.20
31414 6 260-510-006 $4,749.18 $3,171.36
31414 7 260-510-007 $4,749.18 $3,056.20
31414 8 260-510-008 $4,749.18 $3,171.36
31414 9 260-510-009 $4,749.18 $3,171.36
31414 10 260-510-010 $4,749.18 $2,827.10
31414 11 260-510-011 $4,749.18 $3,056.20
31414 12 260-510-012 $4,749.18 $3,171.36
31414 13 260-510-013 $4,749.18 $2,827.10
31414 14 260-510-014 $4,749.18 $2,827.10
31414 15 260-510-015 $4,749.18 $2,827.10
31414 16 260-510-016 $4,749.18 $2,827.10
31414 17 260-510-017 $4,749.18 $2,827.10
31414 18 260-510-018 $4,749.18 $2,827.10
31414 19 260-510-019 $4,749.18 $2,827.10
31414 20 260-510-020 $4,749.18 $2,827.10
31414 21 260-510-021 $4,749.18 $2,827.10
31414 22 260-510-022 $4,749.18 $2,827.10
31414 23 260-510-023 $4,749.18 $2,827.10
31414 24 260-510-024 $4,749.18 $2,827.10
31414 25 260-510-025 $4,749.18 $2,827.10
31414 26 260-510-026 $4,749.18 $2,827.10
31414 27 260-510-027 $4,749.18 $2,827.10
31414 28 260-510-028 $4,749.18 $2,827.10
31414 29 260-510-029 $4,749.18 $2,827.10
31414 30 260-510-030 $4,749.18 $3,056.20
31414 31 260-510-031 $4,749.18 $2,827.10
31414 G 260-510-032 $0.00 $0.00
31414 H 260-510-033 $0.00 $0.00
31414 I 260-510-034 $0.00 $0.00
31414 J 260-510-035 $0.00 $0.00
31089 0 474-190-011 $0.00 $0.00
31089 1 474-730-001 $4,611.82 $3,171.36
31089 2 474-730-002 $4,611.82 $3,171.36
31089 3 474-730-003 $4,659.89 $4,659.88
31089 4 474-730-004 $4,659.89 $4,659.88
31089 5 474-730-005 $4,611.82 $4,254.46
31089 6 474-730-006 $4,611.82 $4,254.46
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Moreno Valley Unified School District
Community Facilities District No. 2004-4
Fiscal Year 2025/2026 Special Tax Roll

Tract Lot
Assessor's 

Parcel Number
Maximum 

Special Tax 
Assigned 

Special Tax
31089 7 474-730-007 $4,862.59 $4,862.58
31089 8 474-730-008 $4,611.82 $3,171.36
31089 9 474-730-009 $4,611.82 $3,171.36
31089 10 474-730-010 $4,611.82 $3,171.36
31089 11 474-730-011 $4,611.82 $3,171.36
31089 12 474-730-012 $4,659.89 $4,659.88
31089 13 474-731-001 $4,611.82 $4,254.46
31089 14 474-731-002 $4,862.59 $4,862.58
31089 15 474-731-003 $4,611.82 $4,254.46
31089 16 474-731-004 $4,862.59 $4,862.58
31089 17 474-731-005 $4,611.82 $4,254.46
31089 18 474-731-006 $4,862.59 $4,862.58
31089 19 474-731-007 $4,659.89 $4,659.88
31089 31 474-731-008 $4,862.59 $4,862.58
31089 32 474-731-009 $4,611.82 $4,254.46
31089 33 474-731-010 $4,659.89 $4,659.88
31089 34 474-731-011 $4,862.59 $4,862.58
31089 35 474-731-012 $4,611.82 $4,254.46
31089 36 474-731-013 $4,862.59 $4,862.58
31089 20 474-731-014 $4,659.89 $4,659.88
31089 21 474-731-015 $4,611.82 $3,171.36
31089 22 474-731-016 $4,611.82 $3,171.36
31089 23 474-731-017 $4,659.89 $4,659.88
31089 24 474-731-018 $4,611.82 $3,171.36
31089 25 474-731-019 $4,611.82 $3,171.36
31089 26 474-731-020 $4,659.89 $4,659.88
31089 27 474-731-021 $4,611.82 $3,171.36
31089 28 474-731-022 $4,611.82 $3,171.36
31089 29 474-731-023 $4,659.89 $4,659.88
31089 30 474-731-024 $4,611.82 $3,171.36
31089 37 474-731-025 $4,611.82 $4,254.46
31089 38 474-731-026 $4,659.89 $4,659.88
31089 39 474-731-027 $4,611.82 $4,254.46
31089 40 474-732-001 $4,611.82 $4,254.46
31089 41 474-732-002 $4,862.59 $4,862.58
31089 42 474-732-003 $4,611.82 $4,254.46
31089 43 474-732-004 $4,611.82 $4,254.46
31089 44 474-733-001 $4,862.59 $4,862.58
31089 45 474-733-002 $4,862.59 $4,862.58
31089 46 474-733-003 $4,611.82 $4,254.46
31089 47 474-733-004 $4,611.82 $4,254.46
31089 48 474-733-005 $4,659.89 $4,659.88
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Moreno Valley Unified School District
Community Facilities District No. 2004-4
Fiscal Year 2025/2026 Special Tax Roll

Tract Lot
Assessor's 

Parcel Number
Maximum 

Special Tax 
Assigned 

Special Tax
31089 49 474-733-006 $4,611.82 $4,254.46
31089 50 474-733-007 $4,611.82 $3,171.36
31089 51 474-733-008 $4,611.82 $3,171.36
31089 52 474-733-009 $4,659.89 $4,659.88
31089 53 474-733-010 $4,611.82 $3,171.36
31089 54 474-733-011 $4,611.82 $3,171.36
31089 55 474-733-012 $4,659.89 $4,659.88

91
86

$404,007.28
$318,014.52

Total Parcels
Total Taxable Parcels
Total Maximum Annual Special Tax
Total Assigned Special Tax 
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