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Introduction

Improvement Area A of Community Facilities District No. 2005-1 (“IA A of CFD
No. 2005-1") of the Lake Elsinore Unified School District (the “School District”)
was formed pursuant to the terms and provisions of the “Mello-Roos
Community Facilities Act of 1982”, as amended (the “Act”), being Chapter 2.5,
Part 1, Division 2, Title 5 of the Government Code of the State of California. IA
A of CFD No. 2005-1 is authorized under the Act to finance certain facilities
(the “Authorized Facilities”) as established at the time of formation.

This Annual Special Tax Report (the “Report”) summarizes certain general and
administrative information and analyzes the financial obligations of IA A of CFD
No. 2005-1 for the purpose of establishing the Annual Special Tax Levy for
Fiscal Year 2025/2026. The Annual Special Tax Levy is calculated pursuant to
the Rate and Method of Apportionment (the “RMA”) which is attached to this
Report as Exhibit A.

All capitalized terms not defined herein are used as defined in the RMA and/or
Fiscal Agent Agreement, dated March 1, 2020, between the School District and
Zions Bancorporation, National Association acting as Fiscal Agent (the “Fiscal
Agent”).

This Report is organized into the following Sections:
Section | - CFD Background

Section | provides background information relating to the formation of IA A of
CFD No. 2005-1 and the long-term obligations issued to finance the Authorized
Facilities.

Section Il - Fiscal Year 2024/2025 Special Tax Levy

Section Il provides information regarding the levy and collection of Special
Taxes for Fiscal Year 2024/2025 and an accounting of the remaining
collections.

Section Il - Fund and Account Balances

Section Il examines the financial activity within the funds and accounts
associated with IA A of CFD No. 2005-1.
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Section IV - Senate Bill 165

Section |V provides information required under Senate Bill 165 regarding the
initial allocation of bond proceeds and the expenditure of the Annual Special
Taxes and bond proceeds utilized to fund the Authorized Facilities of IA A of
CFD No. 2005-1 for Fiscal Year 2024/2025.

Section V =Minimum Annual Special Tax Requirement

Section V calculates the Minimum Annual Special Tax Requirement based on
the obligations of IA A of CFD No. 2005-1 for Fiscal Year 2025/2026.

Section VI - Special Tax Classification

Section VI provides updated information regarding the Special Tax
classification of parcels within IA A of CFD No. 2005-1.

Section VIl - Fiscal Year 2025/2026 Special Tax Levy

Section VII provides the Fiscal Year 2025/2026 Special Tax levy based on
updated Special Tax classifications and the Minimum Annual Special Tax
Requirement.
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|. CFD Background

This Section provides background information regarding the formation of IA A
of CFD No. 2005-1 and the bonds issued to fund the Authorized Facilities.

A. Location
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CFD No. 2005-1 is composed of approximately 399.55 gross acres in the City
of Lake Elsinore (the “City”) and the unincorporated area of the County of
Riverside (the “County”). Properties in the Community Facilities District are
non-contiguous and divided into Improvement Area No. A and Improvement
Area No. B of the Community Facilities District. Improvement Area No. A of
CFD No. 2005-1 is divided into two (2) contiguous zones composed of
approximately 222.99 gross acres located in the City, south of State
Highway 74 and northeast of Ramsgate Drive. For reference, the boundary
map of |IA A of CFD No. 2005-1 is included as Exhibit B and the current
Assessor’s Parcel maps are included as Exhibit C.

. Formation

IA A of CFD No. 2005-1 was formed and established by the School District
on June 2, 2005 under the Act, following a public hearing conducted by the
Board of Education of the School District (the “Board”), as legislative body
of IA A of CFD No. 2005-1, and a landowner election at which the qualified
electors of IA A of CFD No. 2005-1 authorized IA A of CFD No. 2005-1 to
incur bonded indebtedness in an amount not to exceed $10,500,000 and
approved the levy of Annual Special Taxes.

IA'A of CFD No. 2005-1 was also formed in connection with the SB 50
Finance Agreement, dated June 2, 2005, (“Agreement”), by and between the
School District and Centex Homes, A Nevada General Partnership. The
Agreement is not a mitigation agreement in that it does not establish
amounts to be paid to the School District or other public agency to mitigate
any impacts of the development, rather, they set forth terms for the issuance
of bonds by IA A of CFD No. 2005-1 to finance all or a portion of fees or



facilities financing requirements authorized to be imposed on the property
within IA A of CFD No. 2005-1 independent of the Agreement.

The table below provides information related to the formation of |A A of
CFD No. 2005-1.

Board Actions Related to
Formation of IA A of CFD No. 2005-1

Resolution Board Meeting Date Resc':l:tion
Resolution of Intention April 14, 2005 2005-06-100
Resolution to Incur Bonded Indebtedness April 14, 2005 2005-06-101
Resolution of Formation June 2, 2005 2004-05-124
Resolution of Necessity June 2, 2005 2004-05-125
Resolution Calling Election June 2, 2005 2004-05-126
Ordinance Levying Special Taxes June 30, 2005 Ordnance No. 2005-1

A Notice of Special Tax Lien was recorded in the real property records of the
County on August 29, 2005, as Instrument No. 2005-0707956 on all property
within IA A of CFD No. 2005-1.

C. Bonds

1. Series 2005 Special Tax Bonds

On December 20, 2005, the Series 2005 Special Tax Bonds of the Lake
Elsinore Unified School District Community Facilities District No. 2005
Improvement Area A (‘2005 Bonds”) were issued in the amount of
$6,480,000. The 2005 Bonds were authorized and issued under and
subject to the terms of the Fiscal Agent Agreement, dated December 1,
2005 (“2005 FAA”), and the Act. The 2005 Bonds were issued to fund the
Authorized Facilities of IA A of CFD No. 2005-1, fund a reserve fund for
the 2005 Bonds, fund capitalized interest on the 2005 Bonds for
approximately 12 months, and pay the costs of issuing the 2005 Bonds.
For more information regarding the use of the 2005 Bond proceeds
please see Section IV of this Report.
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2. 2014 Special Tax Refunding Bonds

On June 12, 2014, the 2014 Special Tax Refunding Bonds of the Lake
Elsinore Unified School District Community Facilities District No. 2005
Improvement Area A (2014 Bonds”) were issued in the amount of
$6,534,900. The 2014 Bonds were authorized and issued under and
subject to the terms of the Fiscal Agent Agreement, dated June 1, 2014
("2014 FAA”), and the Act. The 2014 Bonds were issued to refund the
2005 Bonds, fund a reserve fund for the 2014 Bonds, and pay the cost of
issuing the 2014 Bonds. For more information regarding the use of the
2014 Bond proceeds please see Section |V of this Report.

3. Special Tax Bond, Series 2020

On March 24, 2020, the Special Tax Bond, Series 2020 of the Lake
Elsinore Unified School District Community Facilities District No. 2005
Improvement Area A (2020 Bonds”) were issued in the amount of
$8,943,000. The 2020 Bonds were authorized and issued under and
subject to the terms of the Fiscal Agent Agreement, March 1, 2020 (2020
FAA"), and the Act. The 2020 Bonds were issued to refund the 2014
Bonds, refund a portion of the School District’s Certificates of
Participation (2010 School Facility Funding Program), fund a reserve fund
for the 2020 Bonds, and pay the cost of Issuing the 2020 Bonds. For more
information regarding the use of the 2020 Bond proceeds please see
Section IV of this Report.
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Il. Fiscal Year 2024/2025 Special Tax Levy

Each Fiscal Year, IA A of CFD No. 2005-1 levies and collects Annual Special
Taxes pursuant to the RMA in order to meet the obligation for that Fiscal Year.

This Section provides a summary of the levy and collection of Annual Special
Taxes in Fiscal Year 2024/2025.

A. Special Tax Levy

The Special Tax levy for Fiscal Year 2024/2025 is summarized by Special
Tax classification in the table below.

Fiscal Year 2024/2025
Annual Special Tax Levy

Number of
Units/Acres/

Total Assigned

Tax Class/ Annual Special

Land Use

Assigned Annual

54 Footage Special Tax Rate

Zone 1

Lots

Taxes

Total
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509 Units

1 < 1,950 Sq. Ft. 19 Units $930.92 Per Unit $17,687.48
2 1,951 Sq. Ft. to 2,200 Sq. Ft. 18 Units $1,045.42 Per Unit 18,817.56
3 2,201 Sq. Ft. to 2,450 Sq. Ft. 41 Units $1,099.26 Per Unit 45,069.66
4 2,451 Sq. Ft. to 2,700 Sq. Ft. 6 Units $1,119.24 Per Unit 6,715.44
5 2,701 Sq. Ft. to 2,950 Sq. Ft. 108 Units $1,139.94 Per Unit 123,113.52
6 2,951 Sq. Ft. to 3,200 Sq. Ft. 62 Units $1,185.94 Per Unit 73,528.28
7 3,201 Sq. Ft. to 3,450 Sq. Ft. 0 Units $1,213.44 Per Unit 0.00
8 3,451 Sq. Ft. to 3,700 Sq. Ft. 0 Units $1,532.08 Per Unit 0.00
9 3,701 Sq. Ft. to 3,950 Sq. Ft. 0 Units $1,850.72 Per Unit 0.00
10 > 3,950 Sq. Ft. 0 Units $2,167.56 Per Unit 0.00
Developed Property Zone 1 254 Units NA $284,931.94
Undeveloped Property Zone 1 0.00 Acres $0.00 Per Acre $0.00
11 < 1,950 Sq. Ft. 0 Units $1,119.70 Per Unit $0.00
12 1,951 Sq. Ft. to 2,200 Sq. Ft. 24 Units $1,146.18 Per Unit 27,508.32
13 2,201 Sq. Ft. to 2,450 Sq. Ft. 21 Units $1,167.68 Per Unit 24,521.28
14 2,451 Sq. Ft. to 2,700 Sq. Ft. 57 Units $1,207.10 Per Unit 68,804.70
15 2,701 Sq. Ft. to 2,950 Sq. Ft. 55 Units $1,231.08 Per Unit 67,709.40
16 2,951 Sq. Ft. to 3,200 Sq. Ft. 9 Units $1,268.74 Per Unit 11,418.66
17 3,201 Sq. Ft. to 3,450 Sq. Ft. 22 Units $1,306.40 Per Unit 28,740.80
18 3,451 Sq. Ft. to 3,700 Sq. Ft. 31 Units $1,352.90 Per Unit 41,939.90
19 3,701 Sq. Ft. to 3,950 Sq. Ft. 1 Units $1,370.84 Per Unit 1,370.84
20 > 3,950 Sq. Ft. 35 Units $1,388.78 Per Unit 48,607.30
Developed Property Zone 2 255 Units NA $320,621.20
Undeveloped Property Zone 2 0.00 Acres $0.00 Per Acre $0.00
Total Developed Property 509 Units NA $605,553.14
Total Undeveloped Property 0.00 Acres $0.00 Per Acre $0.00

$605,553.14



B. Annual Special Tax Collections and Delinquencies

Delinquent Annual Special Taxes for IA A of CFD No. 2005-1, as of June
30, 2025, for Fiscal Year 2024/2025 is summarized in the table below.
Based on the Foreclosure Covenant outlined in the 2020 FAA and the
current delinquency rates, no parcel exceeds the foreclosure threshold.
A detailed listing of the Fiscal Year 2024/2025 Delinquent Annual
Special Taxes, based on the year end collections and information
regarding the Foreclosure Covenants is provided as Exhibit E.

IA A of CFD No. 2005-1
Annual Special Tax Collections and Delinquencies

Subject Fiscal Year June 30, 2025
Fiscal Year Aggregate Parcels Amount Amount Delinquency Remaining Amount Refnammg
. . . . Delinquency

Special Tax Delinquent Collected Delinquent Rate Delinquent Rate
2020/2021 $559,440.54 5 $555,146.18 $4,294.36 0.77% $0.00 0.00%
2021/2022 570,627.12 18 557,215.22 13,411.90 2.35% 568.75 0.10%
2022/2023 582,040.26 9 576,819.17 5,221.09 0.90% 1,754.34 0.30%
2023/2024 593,680.62 9 585,016.25 8,664.37 146% 4,146.30 0.70%
2024/2025 605,553.14 11 585,016.25 12,557.28 2.07% 5,479.96 0.90%
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lll. Fund and Account Activity and Balances

Special Taxes are collected by the County Tax Collector as part of the reqular
property tax bills. Once received by the County Tax Collector the Special Taxes
are transferred to the School District where they are then deposited into the
Special Tax Fund held with the Fiscal Agent. Special Taxes are periodically
transferred to make debt service payments on the 2020 Bonds and pay other
authorized costs. This Section summarizes the account activity and balances of
the funds and accounts associated with |IA A of CFD No. 2005-1.

A. Fiscal Agent Accounts
Funds and accounts associated with the 2020 Bonds are currently being

held by the Fiscal Agent. These funds and accounts were established
pursuant to the 2020 FAA.

The balances, as of June 30, 2025, of the funds, accounts and subaccounts
by the Fiscal Agent are listed in the table below. Exhibit F contains a
detailed listing of the transactions within these funds for Fiscal Year
2024/2025.

Fund and Account Balances
as of June 30, 2025

Account Name Account Number Balance

2020 Special Tax Fund 5122346A $542,787.58
2020 Interest Account 51223468 3,095.05
2020 Principal Account 5122346C 2.99
2020 Reserve Fund 5122346D 108,043.50
2020 Administrative Expense Fund 5122346l 35,954.33
2020 Cost of Issuance Fund 5122346) 0.00
Special Tax Fund 5122409A 0.00
Interest Account 5122409B 0.00
Principal Account 5122409C 0.00
Reserve Fund 5122409D 0.00
School Construction Fund 5122409E 0.00
Administrative Expense Fund 5122409l 0.00

Total $689,883.45
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B. Sources and Uses of Funds
The sources and uses of funds collected and expended by IA A of CFD No.
2005-1 are limited based on the restrictions as described within the 2020
FAA. The table below presents the sources and uses of all funds and
accounts for IA A of CFD No. 2005-1 from July 1, 2024, through June 30,
2025. For a more detailed description of the sources and uses of funds
please refer to Section 4 of the 2020 FAA.

Fiscal Year 2024/2025
Sources and Uses of Funds

Bond Proceeds $0.00
Annual Special Tax Receipts 603,263.12
Investment Earnings 19,659.44
Total $622,922.56
Interest Payments ($278,477.50)
Principal Payments (217,000.00)
Administrative Expenses (13,450.00)
Authorized Facilities (52,141.09)
Total ($561,068.59)
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IV. Senate Bill 165

Senate Bill 165, or the Local Agency Special Tax and Bond Accountability Act
(“SB 165”), requires any local special tax/local bond measure subject to voter
approval contain a statement indicating the specific purposes of the Special
Tax, require that the proceeds of the Special Tax be applied to those
purposes, require the creation of an account into which the proceeds shall be
deposited, and require an annual report containing specified information
concerning the use of the proceeds. SB 165 only applies to CFDs authorized
on or after January 1, 2001 in accordance with Sections 50075.1 and 53410
of the California Government Code.

A. Authorized Facilities

Pursuant to the Mello-Roos Community Facilities Act of 1982, as
Amended (“Act”), IA A of CFD No. 2005-1 can only be used to fund the
Facilities as outlined at the time of formation. The following is an excerpt
taken from the ROI to establish IA A of CFD No. 2005-1 which describes
the Authorized Facilities.

The types of Facilities proposed to be financed by Community Facilities
District No. 2005-1 Improvement Area A (CFD) of the Lake Elsinore Unified
School District (District), and the Improvement Areas thereof, under the
Mello-Roos Community Facilities Act of 1982, as amended (the Act) are as
follows:

“Facilities” means any elementary, middle, and high school facility or
equipment with an estimated useful life of five (5) years of longer,
including sites and site improvements (including landscaping, access
roadways, drainage, sidewalks, and gutters, utility lines, playground areas
and equipment), classrooms, recreational facilities, on-site office space at
a school, central support and administrative facilities, interim housing and
transportation facilities needed by District in order to serve the student
population to be generated as a result of development of the property
within CFD No. 2005-1 and the Improvement Areas thereof.
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"Facilities” may also include the attributable costs of engineering, design,
planning, materials testing, coordination, construction staking and
construction, together with the expenses related to issuance and sale of
any "debt,” as defined in Section 53317(d) of the Act, including
underwriters’ discount, appraisals, market studies, reserve fund,
capitalized interest, bond counsel, special tax consultant, bond and
official statement printing, administrative expenses of CFD No. 2005-1,
and the Improvement Areas thereof, bond trustee(s) or fiscal agent(s)
related to CFD No. 2005-1, and the Improvement Areas thereof, and any
such debt and all other incidental expenses. The Facilities shall be
constructed, whether or not acquired in their completed states, pursuant
to plans and specifications approved by any governmental entity that will
own and operate the same.

The Facilities listed in this Exhibit are representative of the types of
improvements to be furnished by CFD No 2005-1, and the Improvement
Areas thereof. Addition, deletion or modification of descriptions of
Facilities may be made consistent with the requirements of the District,
CFD No. 2005-1, and the Improvement Areas thereof, and the Act.
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B. Series 2005 Special Tax Bonds

1. Bond Proceeds

In accordance with the 2005 FAA, the total bond proceeds of
$6,480,000 were deposited into the funds and accounts as shown in the
graph below.

2005 Bond Proceeds

$30,000.00  g591,734.74

1

$342,627.50

$341,564.70

m Reserve Fund

W Capitalized Interest Account [1]
m Cost of Issuance [2]

m School Construction Account

m Administrative Expense Fund

$5,174,073.06

[1] Represents interest on the 2005 Bonds for a period of approximately 12 months.
[2] This amount includes the Underwriter's Discount of $149,040.00 and the Original Issue Discount
of $25,524.70. However, the actual amount deposited in the Cost of Issuance account was $167,000.

2. Construction Funds and Accounts

The 2005 Bond School Construction Account has been closed and all
funds have been expended. For an accounting of accruals and
expenditures within these accounts please refer to the Administration
of CFD No. 2005-1 IA-A for prior years.
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C. 2014 Special Tax Refunding Bonds

1. Bond Proceeds

In accordance with the 2014 FAA, the total bond proceeds of
$6,534,900 were deposited into the funds and accounts as shown in the
graph below.

2014 Bond Proceeds

$76,188.47

$588,178.50

MW Reserve Fund

m Cost of Escrow Securities [1]

m Cost of Issuance

$5,870,533.03

[1] This amount does not include the 2005 Bonds Reserve Fund of $621,880.44 and a rounding
adjustment of $29.53. The actual amount deposited in the Cost of Escrow Securities was
$6,492,443.00.
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D. Special Tax Bond, Series 2020

1. Bond Proceeds

In accordance with the 2020 FAA, the total bond proceeds of
$8,943,000 were deposited into the funds and accounts as shown in the
graph below.

2020 Bond Proceeds
$106,967.25 ¢147 239.05

W Reserve Fund
$3,620,129.47 m Cost of Issuance
m 2010 COP Escrow Deposit

$5,073,664.23 m 2014 Bond Deposit [1]

[1] Utilized to redeem in full, the 2014 Bonds on March 24, 2020.

2. 2010 Certificates of Participation Escrow Deposit

The Certificates of Participation (2010 School Facility Funding Program)
were issued by the School District on June 8, 2010 and were utilized by
the School District to finance the costs of design, acquisition,
installation, construction and improvement of certain Authorized
Facilities of IA A of CFD No. 2005-1. All escrow deposits were utilized
to prepay the Certificates of Participation 2010 School Facility Funding
Program) on June 1, 2020.
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E. Special Taxes

IA A of CFD No. 2005-1 has covenanted to levy the Annual Special Taxes
in accordance with the RMA. The Annual Special Taxes collected can only
be used for the purposes as outlined in the 2020 FAA. The table below
presents a detailed accounting of the Annual Special Taxes collected and
expended by IA A of CFD No. 2005-1 within the Special Tax Fund created
under the Fiscal Agent Agreement of the 2020 Bonds. For an accounting
of accruals and expenditures within this account prior to July 1, 2025,
please refer to the Administration Reports of IA A of CFD No. 2005-1 for
prior years.

Special Tax Fund
Accruals $750,852.54
Special Tax Deposits $603,263.12
Investment Earnings 9,438.17
Reversal of Transfer from Interest Account 138,151.25
Expenditures ($665,825.48)
Transfer to 2020 Principal Account ($216,355.16)
Transfer to 2020 Interest Account (411,826.83)
Transfer to Custody Account (15,643.49)
Transfer to Administrative Expense Fund (22,000.00)

Balance as of June 30, 2025 $542,787.58

Pursuant to the 2020 FAA, any remaining funds in the Special Tax fund at
the end of the Bond Year, which are not required to cure a delinquency in
the payment of principal or interest on the 2020 Bonds, restore the
Reserve Fund or pay current or pending Administrative Expenses shall be
transferred to the Custody Account. Funds within the Custody Account
may be used for Authorized Facilities of the School District. For an
accounting of accruals and expenditures within this account prior to July
1, 2025, please refer to the Administration Reports of IA A of CFD No. 2005-
1 for prior years.
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Custody Account

Balance as of July 1, 2024 $68,174.36

Accruals $17,700.33
Transfer from 2020 Special Tax Fund $15,643.49
Investment Earnings 2,056.84

Expenditures ($52,141.09)
Administrative Expenses ($500.00)
Authorized Facilities (51,641.09)

Balance as of June 30, 2025 $33,733.60
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V. Minimum Annual Special Tax Requirement

This Section outlines the calculation of the Minimum Annual Special Tax
Requirement of IA A of CFD No. 2005-1 based on the financial obligations for
Fiscal Year 2025/2026.

A. Minimum Annual Special Tax Requirement

The Annual Special Taxes of IA A of CFD No. 2005-1 are calculated in
accordance and pursuant to the RMA. Pursuant to the 2020 FAA, any
amounts not required to pay Administrative Expenses and Debt Service on
the 2020 Bonds may be used to purchase/construct the Authorized
Facilities of IA A of CFD No. 2005-1. The table below shows the calculation
of the Minimum Annual Special Tax Requirement for Fiscal Year
2025/2026.

Minimum Annual Special Tax Requirement for IA A of CFD No. 2005-1

Fiscal Year 2024/2025 Remaining Sources $549,662.71
Balance of Special Tax Fund $542,787.58
Balance of 2020 Interest Account 3,095.05
Balance of 2020 Principal Account 299
Anticipated Special Taxes 3,777.09
Fiscal Year 2024/2025 Remaining Obligations ($549,662.71)
September 1, 2025 Interest Payment ($137,340.00)
September 1, 2025 Principal Payment (235,000.00)
Direct Construction of Authorized Facilities (177,322.71)
Fiscal Year 2025/2026 Obligations ($617,664.64)
Administrative Expense Budget ($43,704.33)
Anticipated Special Tax Delinquencies (5,589.56)
March 1, 2026 Interest Payment (133,227.50)
September 1, 2026 Interest Payment (133,227.50)
September 1, 2026 Principal Payment (235,000.00)
Direct Construction of Authorized Facilities (66,915.75)

Fiscal Year 2025/2026 Special Tax Requirement $617,664.64

[1] Assumes the Fiscal Year 2024/2025 Year End delinquency rate of 0.90%.
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B. Administrative Expense Budget

Each year a portion of the Annual Special Tax levy is used to pay for the
administrative expenses incurred by the School District to levy the Annual
Special Tax and administer the debt issued to finance Authorized Facilities.
The estimated Fiscal Year 2025/2026 Administrative Expenses are shown
in the table below.

Fiscal Year 2025/2026 Budgeted
Administrative Expenses

Administrative Expense

District Staff and Expenses $25,435.01
Consultant/Trustee Expenses 13,000.00
County Tax Collection Fees 269.32
Contingency for Legal 5,000.00

Total Expenses $43,704.33
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VI. Special Tax Classification

Each Fiscal Year, parcels within IA A of CFD No. 2005-1 are assigned an Annual
Special Tax classification based on the parameters outlined in the RMA. This
Section outlines how parcels are classified and the amount of Taxable Property
within |A A of CFD No. 2005-1.

A. Developed Property

Pursuant to the RMA, a parcel is considered to be classified as Developed
Property once a Building Permit is issued on or prior to May 1 of the prior
Fiscal Year, provided that such Assessor’s Parcel were created on or before
January 1 of the prior Fiscal Year and are associated with a Lot.

Building Permits have been issued for 509 Units by the City within |A A of
CFD No. 2005-1. According to the County Assessor, all property zoned for
residential development within IA A of CFD No. 2005-1 has been built and
completed. The table below summarizes the Special Tax classification for
the Units and the year they were initially classified as Developed within |A
A of CFD No. 2005-1.

Fiscal Year 2025/2026
Special Tax Classification

Initial Tax Number of
Land Use .
Year Units
2005/2006 Residential Property 128
2006/2007 Residential Property 350

2007/2008 Residential Property
Total 509
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VII. Fiscal Year 2025/2026 Special Tax Levy

Each Fiscal Year, the Special Tax is levied up to the maximum rate, as
determined by the provisions of the RMA, in the amount needed to satisfy the
Minimum Annual Special Tax Requirement.

Based on the Minimum Annual Special Tax Requirement listed in Section V, |IA
A of CFD No. 2005-1 will levy at the Assigned Annual Special Tax rate allowable
for each parcel classified as Developed Property. The Assigned Annual Special
Tax rate escalates annually by 2%. The special tax roll, containing a listing of
each parcel’s Assigned Special Tax and Maximum Special Tax, calculated
pursuant to the RMA, can be found attached as Exhibit G.

A summary of the Annual Special Tax levy for Fiscal Year 2025/2026 by Special
Tax classification as determined by the RMA for |IA A of CFD No. 2005-1 can be
found on the table below.
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Fiscal Year 2025/2026

Annual Special Tax Levy

Tax Class/ Nl:xmber of Assigned Annual Total A55|gnfed
Land Use Sq. Footage Units/Acres/ Special Tax Rate Annual Special

Lots Taxes

Zone 1

1 < 1,950 Sq. Ft. 19 Units $949.54 Per Unit $18,041.26
2 1,951 Sq. Ft. to 2,200 Sq. Ft. 18 Units $1,066.32 Per Unit 19,193.76
3 2,201 Sq. Ft. to 2,450 Sq. Ft. 41 Units $1,121.24 Per Unit 45,970.84
4 2,451 Sq. Ft. to 2,700 Sq. Ft. 6 Units $1,141.64 Per Unit 6,849.84
5 2,701 Sq. Ft. to 2,950 Sq. Ft. 108 Units $1,162.74 Per Unit 125,575.92
6 2,951 Sq. Ft. to 3,200 Sq. Ft. 62 Units $1,209.66 Per Unit 74,998.92
7 3,201 Sq. Ft. to 3,450 Sq. Ft. 0 Units $1,237.70 Per Unit 0.00
8 3,451 Sq. Ft. to 3,700 Sq. Ft. 0 Units $1,562.72 Per Unit 0.00
9 3,701 Sq. Ft. to 3,950 Sq. Ft. 0 Units $1,887.74 Per Unit 0.00
10 > 3,950 Sq. Ft. 0 Units $2,210.92 Per Unit 0.00
Developed Property Zone 1 254 Units NA $290,630.54
Undeveloped Property Zone 1 0.00 Acres $0.00 Per Acre $0.00
11 < 1,950 Sq. Ft. 0 Units $1,142.10 Per Unit $0.00
12 1,951 Sq. Ft. to 2,200 Sq. Ft. 24 Units $1,169.10 Per Unit 28,058.40
13 2,201 Sq. Ft. to 2,450 Sq. Ft. 21 Units $1,191.02 Per Unit 25,011.42
14 2,451 Sq. Ft. to 2,700 Sq. Ft. 57 Units $1,231.26 Per Unit 70,181.82
15 2,701 Sq. Ft. to 2,950 Sq. Ft. 55 Units $1,255.70 Per Unit 69,063.50
16 2,951 Sq. Ft. to 3,200 Sq. Ft. 9 Units $1,294.12 Per Unit 11,647.08
17 3,201 Sq. Ft. to 3,450 Sq. Ft. 22 Units $1,332.54 Per Unit 29,315.88
18 3,451 Sq. Ft. to 3,700 Sq. Ft. 31 Units $1,379.94 Per Unit 42,778.14
19 3,701 Sq. Ft. to 3,950 Sq. Ft. 1 Units $1,398.26 Per Unit 1,398.26
20 > 3,950 Sq. Ft. 35 Units $1,416.56 Per Unit 49,579.60
Developed Property Zone 2 255 Units NA $327,034.10
Undeveloped Property Zone 2 0.00 Acres $0.00 Per Acre $0.00
Total Developed Property 509 Units NA $617,664.64
Total Undeveloped Property 0.00 Acres $0.00 Per Acre $0.00
Total 509 Units $617,664.64

https://calschools.sharepoint.com/cfs/unregulated/lake elsinore/developer revenue/cfd admin/cfd no. 2005-1 ia a/fy 2025-26/leusd_cfd
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RATE AND METHOD OF APPORTIONMENT FOR
IMPROVEMENT AREA A OF
COMMUNITY FACILITIES DISTRICT NO. 2005-1
OF LAKE ELSINORE UNIFIED SCHOOL DISTRICT

The following sets forth the Rate and Method of Apportionment ("RMA") for the levy and collection
of Special Taxes by Improvement Area ("1A™) A ("IA A") of Community Facilities District No.
2005-1 ("CFD No. 2005-1") of the Lake Elsinore Unified School District ("School District"). A
Special Tax shall be levied annually on and collected from Taxable Property (as defined below) in
IA A of CFD No. 2005-1 each Fiscal Year, as described below, in an amount determined through the
application of the RMA described below. All of the real property in IA A of CFD No. 2005-1,
unless exempted by law or by the provisions hereof, shall be taxed for the purposes, to the extent,
and in the manner herein provided.

SECTION A
DEFINITIONS

The terms hereinafter set forth have the following meanings:

"Acreage' means the number of acres of land area of an Assessor's Parcel as shown on an
Assessor's Parcel Map, or if the land area is not shown on an Assessor's Parcel Map the Board may
rely on the applicable Final Map.

"Act" means the Mello-Roos Communities Facilities Act of 1982, as amended, being Chapter 2.5,
of Division 2 of Title 5 of the Government Code of the State of California.

"Administrative Expenses' means any ordinary and necessary expense incurred by the School
District on behalf of IA A of CFD No. 2005-1 related to the determination of the amount of the levy
of Special Taxes, the collection of Special Taxes including the expenses of collecting delinquencies,
the administration of Bonds, the payment of salaries and benefits of any School District employee
whose duties are directly related to the administration of 1A A of CFD No. 2005-1 or the Bonds, and
costs otherwise incurred in order to carry out the authorized purposes of IA A of CFD No. 2005-1.

"Annual Special Tax" means the Special Tax actually levied in any Fiscal Year on any Assessor’s
Parcel.

""Assessor’s Parcel™ means a lot or parcel of land designated on an Assessor’s Parcel Map with an
assigned Assessor’s Parcel Number within the boundaries of IA A of CFD No. 2005-1.

"Assessor’s Parcel Map' means an official map of the Assessor of the County designating parcels
by Assessor’s Parcel Number.

""Assessor’s Parcel Number™ means that number assigned to an Assessor’s Parcel by the County
for purposes of identification.

"Assigned Annual Special Tax" means the Special Tax of that name described in Section D.
"Backup Annual Special Tax™ means the Special Tax of that name described in Section E.
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""Board" means the Board of Trustees of Lake Elsinore Unified School District, or its designee, in
certain cases acting as the Legislative Body of IA A of CFD No. 2005-1.

"Bond Index"" means the national Bond Buyer Revenue Index, commonly referenced as the 25-
Bond Revenue Index. In the event the Bond Index ceases to be published, the index used shall be
based on a comparable index for revenue bonds maturing over a 30 year period with an average
rating equivalent to Moody's "Al1" and S&P's "A+", as may be reasonably determined by the Board.

""Bonds™ means any obligation to repay a sum of money, including obligations in the form of bonds,
notes, certificates of participation, long-term leases, loans from government agencies, or loans from
banks, other financial institutions, private businesses, or individuals, or long-term contracts, or any
refunding thereof, to which all or a portion of the Special Taxes have been pledged.

"Bond Yield™ means the yield on the last series of Bonds issued by or on behalf of IA A of CFD
No. 2005-1, as calculated at the time such Bonds are issued, pursuant to Section 148 of the Internal
Revenue Code of 1986, as amended, for the purpose of the Non-Arbitrage (Tax) Certificate or other
similar bond issuance document.

"Building Permit' means a permit for the construction of one or more Units issued by the City, or
another public agency in the event the City no longer issues said permits for the construction of
Units within IA A of CFD No. 2005-1. For purposes of this definition, "Building Permit™ shall not
include permits for construction or installation of commercial/industrial structures, parking
structures, retaining walls, utility improvements, or other such improvements not intended for human
habitation.

""Building Square Footage' or ""BSF'* means the square footage of assessable internal living space
of a Unit, exclusive of any carports, walkways, garages, overhangs, patios, enclosed patios, detached
accessory structure, or other structures not used as living space, as determined by reference to the
Building Permit for such Unit.

""Calendar Year' means the period commencing January 1 of any year and ending the following
December 31.

""City" means the City of Lake Elsinore.

""County'" means the County of Riverside.

"Developed Property' means all Assessor’s Parcels of Taxable Property for which Building
Permits were issued on or before May 1 of the prior Fiscal Year, provided that such Assessor's
Parcels were created on or before January 1 of the prior Fiscal Year and that each such Assessor's

Parcel is associated with a Lot, as determined reasonably by the Board.

"Exempt Property' means all Assessor’s Parcels designated as being exempt from Special Taxes
pursuant to Section K.

"Final Map™ means a final tract map, parcel map, condominium plan, lot line adjustment, or

functionally equivalent map or instrument that creates building sites, recorded in the County Office
of the Recorder.

RMA Page 2 of 11 March 31, 2005



"Fiscal Year' means the period commencing on July 1 of any year and ending the following June
30.

""Homeowner'* means any owner of a completed Unit constructed and sold within IA A of CFD No.
2005-1.

""Lot™ means an individual legal lot created by a Final Map for which a Building Permit could be
issued.

"Maximum Annual Special Tax" means the Special Tax of that name as described in Section C.

""Minimum Annual Special Tax Requirement' means the amount required in any Fiscal Year to
pay: (i) the debt service on all outstanding Bonds, (ii) the periodic costs of the Bonds, including but
not limited to, credit enhancement costs and rebate payments on the Bonds, (iii) Administrative
Expenses of IA A of CFD No. 2005-1, (iv) the costs associated with the release of funds from an
escrow account established in association with the Bonds, (v) any amount required to establish or
replenish any reserve funds (or account(s) thereof) established in association with the Bonds, and
(vi) an amount equal to the reasonably anticipated delinquent Special Taxes, based on the
delinquency rate for Special Taxes in the prior Fiscal Year, less (vii) any amount available to pay
debt service or other periodic costs on the Bonds pursuant to any applicable bond indenture, fiscal
agent agreement, or trust agreement. In arriving at the Minimum Annual Special Tax requirement
the Board shall take into account the reasonably anticipated delinquent Special Taxes based on the
delinquency rate for Special Taxes levied in the previous Fiscal Year.

"Minimum Taxable Acreage™ means the applicable Acreage classified as Taxable Property as
determined pursuant to Section K.

"Partial Prepayment Amount' means the amount required to prepay a portion of the Annual
Special Tax obligation for an Assessor's Parcel as described in Section I.

"Prepayment Amount'* means the amount required to prepay the Annual Special Tax obligation in
full for an Assessor’s Parcel as described in Section H.

"Prepayment Administrative Fees' means any fees or expenses of the School District or IA A of
CFD No. 2005-1 associated with the prepayment of the Special Tax obligation of an Assessor's
Parcel. Prepayment Administrative Fees shall include among other things the cost of computing the
Prepayment Amount, redeeming Bonds, and recording any notices to evidence the prepayment and
redemption of Bonds.

"Present Value of Taxes™ means for any Assessor's Parcel the present value of (i) the unpaid
portion, if any, of the Special Tax applicable to such Assessor's Parcel in current Fiscal Year and (ii)
the Annual Special Taxes expected to be levied on such Assessor's Parcel in each remaining Fiscal
Year, as determined by the Board, until the termination date specified in Section J. The discount rate
used for this calculation shall be equal to the (i) Bond Yield after Bond issuance or (ii) most recently
published Bond Index prior to Bond issuance.

"Proportionately™ means that the ratio of the actual Annual Special Tax levy to the applicable
Assigned Annual Special Tax is equal for all applicable Assessor's Parcels.
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"Reserve Fund Credit™ means an amount equal to the reduction in the applicable reserve fund
requirement(s) resulting from the redemption of Bonds with the Prepayment Amount. In no event
shall a Reserve Fund Credit be given, if at the time the Prepayment Amount is calculated the reserve
fund balance is below the applicable reserve fund requirement.

""School District' means the Lake Elsinore Unified School District, or subsequent successor school
district.

""Special Tax™ means any of the special taxes authorized to be levied by IA A of CFD No. 2005-1
pursuant to the Act.

"Taxable Property' means all Assessor’s Parcels that are not classified as Exempt Property.

""Undeveloped Property' means all Assessor’s Parcels of Taxable Property that are not Developed
Property.

""Unit"" means each separate residential dwelling unit that comprises an independent facility capable
of conveyance separate from adjacent residential dwelling units.

""*Zone'" means the areas identified as a Zone of A A of CFD No. 2005-1 as in Section N to this
RMA.

""Zone 1" means all property located within the area identified as Zone 1 of IA A of CFD No. 2005-
1 as in Section N to this RMA, subject to interpretation by the Board as described in Section B.

""Zone 2" means all property located within the area identified as Zone 2 of IA A of CFD No. 2005-
1 as in Section N to this RMA, subject to interpretation by the Board as described in Section B.

SECTIONB
CLASSIFICATION OF ASSESSOR’S PARCELS

Each Fiscal Year, beginning with Fiscal Year 2005-06, (i) each Assessor’s Parcel shall be assigned
to a Zone in accordance with Section N at the reasonable discretion of the Board,; (ii) each Assessor's
Parcel shall be classified as Exempt Property or Taxable Property; and (iii) each Assessor's Parcel of
Taxable Property shall be classified as Developed Property or Undeveloped Property. Developed
Property shall be further classified based on the Building Square Footage of the Unit. The
classification of Exempt Property shall take into consideration the Minimum Taxable Acreage of
each Zone as determined pursuant to Section K.

SECTIONC
MAXIMUM ANNUAL SPECIAL TAXES

1. Developed Property

The Maximum Annual Special Tax for each Assessor’s Parcel classified as Developed
Property within a particular Zone in any Fiscal Year shall be the amount determined by the
greater of (i) the application of the Assigned Annual Special Tax for such Zone, or (ii) the
application of the Backup Annual Special Tax for such Zone.
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2. Undeveloped Property

The Maximum Annual Special Tax for each Assessor’s Parcel classified as Undeveloped
Property within a particular Zone in any Fiscal Year shall be the amount determined by the
application of the Assigned Annual Special Tax for such Zone.

SECTION D
ASSIGNED ANNUAL SPECIAL TAXES

1. Developed Property

The Assigned Annual Special Tax applicable to an Assessor's Parcel classified as Developed
Property shall be determined by reference to Tables 1 and 2 according to the Zone within
which the Assessor's Parcel is located and the Building Square Footage of the Unit.

TABLE1

ASSIGNED ANNUAL SPECIAL TAX

FOR DEVELOPED PROPERTY IN ZONE 1

FISCAL YEAR 2005-06

Assigned Annual
Base Square Footage Special Tax
< 1,950 $639.01 per Unit
1,951 - 2,200 $717.61 per Unit
2,201 - 2,450 $754.57 per Unit
2,451 - 2,700 $768.29 per Unit
2,701 - 2,950 $782.50 per Unit
2,951 - 3,200 $814.07 per Unit
3,201 - 3,450 $832.94 per Unit
3,451 - 3,700 $1,051.67 per Unit
3,701 - 3,950 $1,270.40 per Unit
> 3,950 $1,487.89 per Unit
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TABLE 2

ASSIGNED ANNUAL SPECIAL TAX
FOR DEVELOPED PROPERTY IN ZONE 2
FISCAL YEAR 2005-06

Assigned Annual
Base Square Footage Special Tax

< 1,950 $768.60 per Unit
1,951 - 2,200 $786.78 per Unit
2,201 - 2,450 $801.53 per Unit
2,451 - 2,700 $828.60 per Unit
2,701 - 2,950 $845.05 per Unit
2,951 - 3,200 $870.91 per Unit
3,201 - 3,450 $896.76 per Unit
3,451 - 3,700 $928.67 per Unit
3,701 - 3,950 $940.99 per Unit

> 3,950 $953.31 per Unit

Each July 1, commencing July 1, 2006, the Assigned Annual Special Tax for each
Assessor's Parcel of Developed Property shall by increased by two percent (2.00%)
of the amount in effect in the prior Fiscal Year.

2. Undeveloped Property

The Assigned Annual Special Tax rate per acre of Acreage for an Assessor’s Parcel
of Undeveloped Property shall be determined by reference to Table 3 according to
the Zone within which the Assessor's Parcel is located.

TABLE 3

ASSIGNED ANNUAL SPECIAL TAX
FOR UNDEVELOPED PROPERTY
FISCAL YEAR 2005-06

Assigned Annual

Location Special Tax
Zone 1 $5,055.64 per acre
Zone 2 $4,728.48 per acre

Each July 1, commencing July 1, 2006 the Assigned Annual Special Tax for each
Assessor's Parcel of Undeveloped Property shall be increased by two percent
(2.00%) of the amount in effect the prior Fiscal Year.
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SECTIONE
BACKUP ANNUAL SPECIAL TAXES

Each Fiscal Year, each Assessor’s Parcel of Developed Property within a particular Zone shall be

subject to a Backup Annual Special Tax. In each Fiscal Year, the Backup Annual Special Tax rate

for Developed Property shall be the rate per Lot calculated according to the following formula:
B=(ZxA)/L

The terms above have the following meanings:

B = Backup Annual Special Tax per Lot within such Zone for the
applicable Fiscal Year

Z = Assigned Annual Special Tax per acre of Acreage of
Undeveloped Property for such Zone for the applicable Fiscal
Year

A = Acreage of Taxable Property in the applicable Final Map of
such Zone, as determined by the Board pursuant to Section K

L = Lots in the Final Map

Notwithstanding the foregoing, if all or any portion of the Final Map(s) described in the preceding
paragraph is subsequently changed or modified, then the Backup Annual Special Tax for each
Assessor’s Parcel of Developed Property in such Final Map area that is changed or modified shall be
a rate per square foot of Acreage calculated as follows:

1. Determine the total Backup Annual Special Taxes anticipated to apply to the
changed or modified Final Map area prior to the change or modification.

2. The result of paragraph 1 above shall be divided by the Acreage of Taxable
Property which is ultimately expected to exist in such changed or modified
Final Map area, as reasonably determined by the Board.

3. The result of paragraph 2 above shall be divided by 43,560. The result is the
Backup Annual Special Tax per square foot of Acreage, which shall be
applicable to Assessor's Parcels of Developed Property in such changed or
modified Final Map area for all remaining Fiscal Years in which the Special
Tax may be levied.

SECTION F
METHOD OF APPORTIONMENT OF THE ANNUAL SPECIAL TAX

Commencing Fiscal Year 2005-06, and for each subsequent Fiscal Year, the Board shall levy
Annual Special Taxes as follows:

Step One: The Board shall levy an Annual Special Tax on each Assessor’s Parcel of

Developed Property in an amount equal to the Assigned Annual Special Tax
applicable to each such Assessor’s Parcel.

RMA Page 7 of 11 March 31, 2005



Step Two: If the sum of the amounts collected in step one is insufficient to satisfy the
Minimum Annual Special Tax Requirement, then the Board shall levy
Proportionately an Annual Special Tax on each Assessor’s Parcel of
Undeveloped Property, up to the Assigned Annual Special Tax applicable to
each such Assessor’s Parcel, to satisfy the Minimum Annual Special Tax
Requirement.

Step Three:  If the sum of the amounts collected in steps one and two is insufficient to
satisfy the Minimum Annual Special Tax Requirement, then the Board shall
additionally levy an Annual Special Tax Proportionately on each Assessor's
Parcel of Developed Property, up to the Maximum Annual Special Tax
applicable to each such Assessor's Parcel, to satisfy the Minimum Annual
Special Tax Requirement.

SECTION G
EXCESS ASSIGNED ANNUAL SPECIAL TAXES

Inany Fiscal Year which the Annual Special Taxes collected from Developed Property, pursuant to
Step 1 of Section F, exceeds the Minimum Annual Special Tax Requirement, the School District
shall use such amount for acquisition, construction or financing of school facilities in accordance
with the Act, IA A of CFD No. 2005-1 proceedings and other applicable law as determined by the
Board.

SECTIONH
PREPAYMENT OF ANNUAL SPECIAL TAXES

The Annual Special Tax obligation of an Assessor's Parcel of Developed Property or an Assessor's
Parcel of Undeveloped Property for which a Building Permit has been issued may be prepaid in full,
provided that there are no delinquent Special Taxes, penalties, or interest charges outstanding with
respect to such Assessor’s Parcel at the time the Annual Special Tax obligation would be prepaid.
The Prepayment Amount for an Assessor’s Parcel eligible for prepayment shall be determined as
described below.

An owner of an Assessor's Parcel intending to prepay the Annual Special Tax obligation shall
provide IA A of CFD No. 2005-1 with written notice of intent to prepay. Within thirty (30) days of
receipt of such written notice, the Board shall reasonably determine the prepayment amount of such
Assessor's Parcel and shall notify such owner of such Prepayment Amount. The Prepayment Amount
shall be calculated according to the following formula:

P =PVT - RFC + PAF

The terms above have the following meanings:

P = Prepayment Amount

PVT = Present Value of Taxes

RFC = Reserve Fund Credit

PAF = Prepayment Administrative Fees

Notwithstanding the foregoing, no prepayment will be allowed unless the amount of Annual Special
Taxes that may be levied on Taxable Property, net of Administrative Expenses, shall be at least 1.1
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times the regularly scheduled annual interest and principal payments on all currently outstanding
Bonds in each future Fiscal Year and such prepayment will not impair the security of all currently
outstanding Bonds, as reasonably determined by the Board. Such determination shall include
identifying all Assessor's Parcels that are expected to become Exempt Property.

With respect to any Assessor's Parcel that is prepaid, the Board shall indicate in the records 1A A of
CFD No. 2005-1 that there has been a prepayment of the Annual Special Tax obligation as shall
cause a suitable notice to be recorded in compliance with the Act to indicate the prepayment of the
Annual Special Tax obligation and the release of the Annual Special Tax lien on such Assessor's
Parcel, and the obligation of such Assessor's Parcel to pay the Annual Special Tax shall cease.

SECTION I
PARTIAL PREPAYMENT OF ANNUAL SPECIAL TAXES

The Annual Special Tax obligation of an Assessor's Parcel may be partially prepaid at the times and
under the conditions set forth in this section, provided that there are no delinquent Special Taxes,
penalties, or interest charges outstanding with respect to such Assessor’s Parcel at the time the
Annual Special Tax obligation would be prepaid.

1. Partial Prepayment Times and Conditions

Prior to the conveyance of the first production Unit on a Lot within a Final Map to a
Homeowner, the owner of no less than all the Taxable Property within such Final Map may
elect in writing to the Board to prepay a portion of the Annual Special Tax obligations for all
the Assessor’s Parcels within such Final Map, as calculated in Section 1.2. below. The
partial prepayment of each Annual Special Tax obligation shall be collected for all
Assessor's Parcels prior to the issuance of the first Building Permit with respect to such Final
Map.

2. Partial Prepayment Amount

The Partial Prepayment Amount shall be calculated according to the following formula:
PP=PcxF

The terms above have the following meanings:

PP = the Partial Prepayment Amount
Pc = the Prepayment Amount calculated according to Section H
F = the percent by which the owner of the Assessor’s Parcel is partially
prepaying the Annual Special Tax obligation
3. Partial Prepayment Procedures and Limitations

With respect to any Assessor’s Parcel that is partially prepaid, the Board shall indicate in the
records of IA A of CFD No. 2005-1 that there has been a partial prepayment of the Annual
Special Tax obligation and shall cause a suitable notice to be recorded in compliance with
the Act to indicate the partial prepayment of the Annual Special Tax obligation and the
partial release of the Annual Special Tax lien on such Assessor’s Parcel, and the obligation
of such Assessor’s Parcel to pay such prepaid portion of the Annual Special Tax shall cease.
Additionally, the notice shall indicate that the Assigned Annual Special Tax and the Backup
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Annual Special Tax for the Assessor's Parcel has been reduced by an amount equal to the
percentage which was partially prepaid.

Notwithstanding the foregoing, no partial prepayment will be allowed unless the amount of Annual
Special Taxes that may be levied on Taxable Property after such partial prepayment, net of
Administrative Expenses, shall be at least 1.1 times the regularly scheduled annual interest and
principal payments on all currently outstanding Bonds in each future Fiscal Year and such partial
prepayment will not impair the security of all currently outstanding Bonds, as reasonably determined
by the Board. Such determination shall include identifying all Assessor's Parcels that are expected to
become Exempt Property.

SECTION J
TERMINATION OF SPECIAL TAX

Annual Special Taxes shall be levied for a period of thirty-three (33) Fiscal Years after the last series
of Bonds has been issued, as determined by the Board, provided that Annual Special Taxes shall not
be levied after Fiscal Year 2046-47.

SECTION K
EXEMPTIONS

The Board shall classify as Exempt Property (i) Assessor’s Parcels owned by the State of California,
Federal or other local governments, (ii) Assessor’s Parcels which are used as places of worship and
are exempt from ad valorem property taxes because they are owned by a religious organization, (iii)
Assessor’s Parcels used exclusively by a homeowners' association, (iv) Assessor’s Parcels with
public or utility easements making impractical their utilization for other than the purposes set forth
in the easement, (v) Assessor’s Parcels developed or expected to be developed exclusively for non-
residential use, including any use directly servicing any non-residential property, such as parking, as
reasonably determined by the Board, and (vi) any other Assessor’s Parcels at the reasonable
discretion of the Boards provided that no such classification would reduce the sum of all Taxable
Property in a given Zone to less than the Minimum Taxable Acreage as shown in Table 4.
Notwithstanding the above, the Board shall not classify an Assessor's Parcel as Exempt Property if
such classification would reduce the sum of all Taxable Property in a given Zone to less than the
Minimum Taxable Acreage for such Zone. Assessor's Parcels which cannot be classified as Exempt
Property because such classification would reduce the Acreage of all Taxable Property to less than
the Minimum Taxable Acreage in a given Zone will continue to be classified as Developed Property
or Undeveloped Property, as applicable, and will continue to be subject to Special Taxes
accordingly.

TABLE 4
MINIMUM TAXABLE ACREAGE

Minimum Taxable
Location Acreage
Zone 1 38.64 acres
Zone 2 46.73 acres
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SECTION L
APPEALS

Any property owner claiming that the amount or application of the Special Tax is not correct may
file a written notice of appeal with the Board not later than twelve months after having paid the first
installment of the Special Tax that is disputed. A representative(s) of of CFD No. 2005-1 shall
promptly review such appeal, and if necessary, meet with the property owner, consider written and
oral evidence regarding the amount of the Special Tax, and rule on the appeal. If the
representative’s decision requires that the Special Tax for an Assessor’s Parcel be modified or
changed in favor of the property owner, a cash refund shall not be made (except for the last year of
levy), but an adjustment shall be made to the Annual Special Tax on that Assessor’s Parcel in the
subsequent Fiscal Year(s) at the representative's decision shall indicate.

SECTION M
MANNER OF COLLECTION

The Annual Special Tax shall be collected in the same manner and at the same time as ordinary ad

valorem property taxes, provided, however, that CFD No. 2005-1 may collect Annual Special Taxes
at a different time or in a different manner if necessary to meet its financial obligations.

SECTION N
MAP OF ZONES
(Attached hereto)
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IA-A OF COMMUNITY FACILITIES DISTRICT NO. 2005-1

MAP OF ZONES
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Facilities District No. 2005-1
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Zone 2

PREPARED BY
DAVID TAUSSIG & ASSOCIATES, INC.




T

SHEET 2 OF 2

EXHIBIT "A”

ASSESSOR’S PARCEL WITHIN
IA- A OF COMMUNITY FACILITIES DISTRICT NO. 2005-1
LAKE ELSINORE UNIFIED SCHOOL DISTRICT
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347-110-028

PREPARED BY
DAVID TAUSSIG & ASSOCIATES, INC.




per | PROPOSED BOUGEWARIES OF
: LAKE ELSINORE UNIFIED SCHOOL DISTRICT
IA A OF COMMUNITY FACILITIES DISTRICT. NO. 2005-1

RIVERSIDE COUNTY UHM'ﬁt;amumdmmdf
n e ofhice €] 0rd Ol
STATE OF CALIFORNIA Tusles of the Loke Eisnore Uriied School
Disticl of tis _t4_ doy of JAgRr/_, 2008

s @ﬁ?—w

(2) 1 hereby cerfly thot the wilhin map showing the
' gm‘: e ;'oos L R“ Fociﬁ(l:otes

- _a% istrict No. 2005-1, Riverside Count
347~110-028 Stole of Colifornio, wos- approved byylhe Boord o
Truslees of the Lake Eisinore Unified Schaol Districl
ol o requlor meeling Whereol, beld on Whis_19/__
dy of Aol 005 by its
Resolulion Mo, 20040810 &~

0‘/»—\

Clerk of the Board of Trustees

'| 347-120-021

347—-120~017 %

347-120-020

347-110-027

347-340-010
347-120-018

(3) Fied this A2 doy of Bpeil _, 2005 ol
The hour of £ __ o'dockAm, in Book £
of Naps of Assessment ond Communily Fociites Disticts
ol poge Y ond o5 Istrument o f;"f’_""’l%
the office of the County Recorder of Rivemde

nly, Slole of Cofiformia, F-ee £
%ryws‘w Ward Asesse -Lk’rk Recoster

Bt
County- Recorder of Riverside Counly

347-330-025

347-120-023
347-340-002

LEGEND

Reference is hereby made to

347-350-008 the Assessor maps of the
County of Riverside for an

347-340-0 "'3 X 347-340-006 e.xocl' descr.ip(ion' of the

347-~330-048

sssmesmsesw  Boundaries of 1A A of Community
Facifities District No, 2005-1

lines:and dimensions of
each lot and porcel.

A s Parcel Ling

Riverside County
nAn=non=nAn  Agsassor's Parcel Number

, PREPARiED BY
DAVID TAUSSIG & 'ASSOCIATES, INC.




PROPOSED NDARIES OF
LAKE ELSINORE UNI SCHOOL DISTRICT
IA B OF COMMUNITY FACILITIES DISTRICT NO. 2005-1

RIVERSIDE COUNTY
STATE OF CALIFORNIA

_———— 349-410-001

o « 349-410-016
> >
7 ® '
i
'Y -~
3 8
|
S < -
e - 349-410-002
4G~410~
349-400-005 349-410-003
\. 349-410~004 LEGEND
RIVERSIDE STREET .
o N.A.P,
S ‘ ssmpempmaw  Boundaries of 1A B of Community
i Facilities District No. 2005-1
I [
? L; ? g w's Parcel Line
o
= ‘f' 349-430-007 3 & Riverside County
a ? ? nAnn=nnn-aMn  Agsessor's Parcel Number
o ¢ 3 a
& =) - N
© o
i N
S
w
o
]
°
~
S,
349-430-008
349~-240-001

PREPARED BY 7
DAVID TAUSSIG & ASSOCIATES, INE. - .




32, .55, R.4W.

)

"SEC19.20. 29, 30 31

MAP INDEX 1 OF 1

CITY OF LAKE ELSINCRE

1"=1,600"

HAYGOOD -~ WY

Old Mumbar *  Mew Mumber *

Date *

<C43

ASSES30R'S MAP BK347

j‘J{cmauq‘&

Riverside, County, Calif




Assessor’s Parcel Maps



29°9d [¥27)
199d 4
S5 v6'L6'LEE
626 [34
1606 9
18'68 8
15'88 %
83:95'9d 18
18 9v'ee
15'98 B3
1558 v
87'9d 8L
828 8L
1818 89
1s'08 £
6181 I
1820 8
1801 o
1s'1 ()
182 19
1s'eL 4
1s'21 1
1s'L 4]
1s'0L 09
15'69 v
8999 05
929 0
1819 15
0915 8
945 6¢
15'e§ B2
1528 4]
188 I
15'08 or
6797 %€
sty 8¢
£r0Y ve
66°9¢ s
e 61
18 s
23 ze
ze 9
1662 6l
Jequn MoN  Jaquin pio
¢-6)

b-LyE

ajeq

4%

€€

¥202 120
8/¥GCONYL 6 - 08/v.€ aN

8/G9 SY ‘01/€9 SY

7

30e-6768S

AN OV L0 e

“J1eD Aunog apisiony

21DADNGY 1L 'Od LbENE dYIN S.HOSSISSY

MBI 1L UOISIAPANS e
BOIYOSEOT] o o 0 o o
sjusweses JsyI0
MOYooUBIReY - — -
seu101PI0 - — -
Aem30-1bry
sauriol

puaba

00V =l

TN OV LEL
0°0ee

N QY|

0051

€26 W

aL

veLe
overe

€ ¥vd ¥0d

GE'L6L
ovyLe

OIDRNVIN

oSt
L JI0T

1€69L ONINd  €/26 Wd - cr8ve ao
G66SL ONINd  ¥C - €2/96 Nd m 6LE Vo
/8LSLONINd v -€L/¥6 Nd /./ [e3]
981G ONINd 06 - 68/L6 Nd & 6S/v1 Sd
¥8LGL ONINd  S6 - ¥6/88 INd ® 001/91 sd
GLSL ONNd 8€/88 INd 22 FE S/9L Y
#9071 ONWd  99/62 Nd 35 s 1€-9€/G5 Nd
@oualaay dep €/901 Sd
ejeq
o N1 SIT13dlL
8107 vioimmalol 2107 8107 V1OTmy
8LLLL & _ 02681
) gz = © <)
> T 8 2
- A >0 z =\
35| 2 T ®
o = g z
RN ] 8
23|18 g2 (8RR
3 = 2 |S R4
M o w NS P
= 21191
2 2D
18662 s O gl Ry
[ S s| 3 3|3 ]
m§ 3 S z P
B » @ ] N
Ah © k3 2
3 m|| =2 ] @ z g b
2 8 = z [ o
> B =| 9107 3,01 - M
z > N N o >
- I = N P ]
bl < | & 3 g 8 =
1S > > > 8 >
Ol © b o A |e o
CIER D g g
01099 88'62¢ 88'62¢ 0099
v B= 2699 300€0-00N 2z 8eEl
> =3 s
3 =& N S
., : 1S
=l
43 E 3
> >
&
o o
N S
w : '®
= 81e
" 2 2
[l =3
=3
(3]
o o
16 2
~ o S
S om 8\
9 B = R
S g
3 m & g g
8 F O g 46, -
= = ° S o
= &= = z
0L6lEL = v 2
099
8 Y
001-500
¢60-500
160-G00
690-500 JHONISTI IMVYT 40 ALID
G20-G00
" . ¢ . .
800-500 valL My SG'L6¢ 03S 40 ¢/ 3

SIONVNIQYO 3LIS ONIATINEG ¥O L11dS-LOT TVO0T HLIM ATdNOD LON AVIN
130¥Vd S HOSS3SSY 'NMOHS Y1vad 3HL 40 AOVHNOOY IHL ¥O4 AIWNSSY SI
ALITIEYITON "AINO S3SOd¥Nd LNIWSSISSY ¥O4 AIYVYdIYd SYM dVIN SIHL




| AN NN\ 77 N ~ 7 ~
5 9102 120 5 5 ZIPUDUIIJLL ‘Hled 3,::00 dpIsIvAlY
e arone 627G2 ONAVIN LOVAL €11 - €6/29¢ & s mM/%\n_‘ %04 leena 8 - vviezl Nd 21'9d L7EE dYI S.H0SSISSY
659d » 90Uau9)ay dey L.e98 29/S.Wd ‘8L/LS INd N AN
s 8712 2164 LE-¥€/901 'S '89-¥C 2300
-~ z5'1559d 2564 1564 26-G1 'S ‘001/9) 'S
9% Ly L.£%8 N L eed
Lryysod
66 bd
sets el Oy f— \
e ) c1bg | 40
£1'od 0t'9¢ v 6
- 6Lt
St 9E°eS
B Lrod
9 £r'T
ey
SY'vy'sod
oy ﬁujux:»////r///
0r'6e
8828 HHu
9¢'6E
| e (1374 3 EP-9568 N
€ 0 €026 .
£ 6 7 _ _ _ _ ; 7 _ _ ; 7 7 _ TN OV ZES (28
16z
8T /
9r0ge 6l Zore ,&.ﬁ e Y
£ 8l & )
Si0€€ S €
k44 S %0
&
8rsk o $ IOV L5T N
e 4 IOV 09l 2 TN OV oEYE z
& 2
@ ¥ ® o @ | /
9 s - & 3 M0 lo7dod x3 8 Y
N &7 3, 2 " 962 107 d0d 162 107 d0d m /
./ L JoqUINN MO, J3GUINN PIO — IOVETL
o€ .
% [Nesz 107804 by &
828

saur1107

puabar

ERIN"

™

JHONISTI IHVT 40 ALID 'SIONVNIGYO LIS ONIATING ¥O L17dS-L0T I¥O0T HLIM ATdWOD LON AV
' Y/ 7/ 7 130¥Vd S HOSS3SSY 'NMOHS Y1vad 3HL 40 AOVHNOOY IHL ¥O4 AIWNSSY SI

11—
6l 91-590
€€0-G00 'L ,
- G20-G00_V'd'L ' N Qe ! N ! ALITIBYITON "AINO S3SOd¥Nd LNIWSSISSY ¥O4 GIuYdIHd SYM dVI SIHL
2-Lve e s st ez oas s o :




HOOVELL

&

»
I
S
3

TN DV OL'9

®

11071404

24

m -6r°59d 50/
-1f S0/
(-8
¥
E ¥
g
K XN +0/0!
-1 10/
81 10/t
A AGH | 938K 070 [31N
-1 [
+-08¢ 26/
~0d ] 26/l
g B
cI's 18/
[¥] 18/"
9 15/
WTEW KK | 83BN 030 [31¥0
S
ul
%]
—~
z
®)
=
m
@)
—
l
'A
z
E
P~
g
o =
,ummv m(;,ﬂ mmﬁ\u
|
* ) 8¢
\
/_ 7i-Lvg

JHONIST3 YT 4

uteeet) E,
u w3 L UL

g0z Bny “J110) *Ajunoy apysiarry
8LYST "ON d¥N LO¥HL ¥6-08/¥LE oM KT ¥8°9d Z45Y8 VA S.H0SSISSY
7418 "ON dYN T304Yd 69/6L
5-16 Y11 :¥I¥0 :

. P4

o :

TN DV ELE JJ

(3.LIS 100HOS)
JvoebL

®
9s¢ _-I

18°68€

007 @ ¢ SN

ZSIONYNIGY0 311S ONIOTING €0 111dS-101 T¥301 HLIA A1dR0D 10N AVA
ur._. EY Sézuww umTwE 03 Z,mm« N
34v43dd

v RS

d38




(%)

o
8

BLYST ML

G007 1o

£80-600 V'YL
S70-600 "v'y'L

JONIST3 3NV 40 ALID
A N TANE S

®

Ty *J1iey *Ajunog spysiery
F1°0d [YEY GV S, HOSSISEY

2

SO0Z ¥ 2 UYMW

|

“SIINVNICOYO 3115 ONIOTING ¥0 117dS-107 Tv201 HLIA A1dNOD LON A¥N
T308vd S, Y0SSISSY "NROHS ¥1¥Q 3HL JO AJvADDDY JHL 04 QIMNSSY S|
ALITIEYIT ON “ATHO S350d4nd ININSSISSY ¥OJ 034Wd3ud SvM dVA SIHI




Li=Lie

9 -[vE

500z on

7

rFy "}119) ‘hjunoy apisiaany
BLYST ON dYN LOVAL C11-86/09¢ AN

Sr'dd L¥ENE dVM S, HOSSISSY

RD
PROMISE

Evee

££0-600 "Y' ¥°L
S20-500 "Y'yl

_
|
3ONIST3 W 40 ALID !
My ¥ "SS L 6T MS H0d

“SIONVYNIO¥D 311S ONI0TING ¥0 117dS-101 17207 H1 HCJ LON AYN
130¥vd S, 40SSISSY “NMOKS Y1VO JHL 30 AJVAADDY 3HL 04 03IMNSSY Sl
ALITIBYIT ON “ATNG S3S04¥Nd ININSSISSY 304 034¥dIdd SYM dYH SIKL




L=Lvg

W-LvE

S00Z iop

NOOD-33-21E

*ee0-500 vyl
§70-500 VY1

3HONIST3 341 40 ALID
M d'"S6°1 627035

Ed
£rY "1119) *Ajuno) episianry
95°9d LFENE dVA S, H0SSISSY
i
|
|
i
|
I
I
gig
1
28
q_._m
|
&
o
YISANYT
D
GdVISANVT)
Q002 ¥ 3 VW

ZSIONVNICHO 3LIS ONIOTING YO 1]17dS-107 %207 HLIM A1dNOD LON AYN
1304vd 5, ¥0SSISSY “NHOHS YLYQ IHL 0 AIVAMDDY WL HOJ Q3MNSSY SI
AITIEYIT O "AIND S350d4nd ININSSISSY 303 038V43¥d SYM d¥N SIHL




WEW L VOSIAIPONS  m—
B OSEAT 4 o . o
SUBWESET SO - = = = -
WOY A0 - —
sauIeIp0 - — -
Aep-I0-UBR
saun 107

puaban

=

1895

x(ED)
dYOSANYT)
W 101

BLYGE WL 42 0ip:

L

AN

Ly-LYE

G20-G00 YdL

—6

JHONISTI 3NV 40 ALID
My ¥ 'SG 'L 62 038

LSO 2

HH 101 g
NTSTIRHL e o]

gLz Ine PO— “JijeD ‘flunog apisianiy
B SZAIE WEEAS 6/752 ON dYW LOWHL €11 - E6/29€ BW syvizel Wd G 1 '9d LpEME dYW S.HOSSISSY
&y #W0ZL SO0ZNE asuatajay dey eeq
JOQUNN MON JequnN PO #1e0

SAINYNITHO ALIS ONIOTING O LINdS-10T TW3I0T HLIM ATdWOD LON AVH
130dvd S,HOSSISSY "NMOHS Y.1v0 IHL 40 ADYHNIIY 3HL HO4 Q3IWNSSY S1
ALITIEYIT ON "ATNO S3SOdUNd LNIWSSISSY HOS QY3 dd SYM d¥I SIHL




5007 Gny

BLYST "ON JYH LOVML ¥6-08/18 ON

xT “4110) *djunoy apissanry
B¥°9d LFENE VA S.¥0SSISSY

oveL 0&'sL oTEL ozT'Ee

3

ol

06 = JIINV
Q00 =

800-S00 "V'4'L

s

JHONIST3 307 40 ALID
My"¥''SGTL 67 35404

orse

BLPSTHL

B216¢

co o MICa0.75y

L

6637 5 & 9N

ALITIEYIT ON “ANO S350d¥0d

“SIONYNIOHO 3L1S SNI0TING E0 111dS-107 V301 ALIK A1dAQD LON AVR

130894 S, HOSSISSY “NWOHS st ?rwmn%umww_uwu“mmwxwom QZROSSY S1
3SSY ¥04 032V43Ud SYM




cooz Bny v *4110) *hjuno) pissanty
BLYST "ON W Lovel #6-08/kC OH U 65°9d LFEYB GV §,3055355Y

ers=1

58'LE

0z % 2 9NY

+ 340N1ST3 VT 40 .C_\u\ . wwwwﬁzmcmwwmmmmzzw._mmk :ﬁ?%ﬂ@ Iw,_.; &w,mﬁmhq i
R i . 374 S, 8 "RHDES Y4YQ ZHL 20 ADVEOLY KL 804 OGAD
My y  SG L ¢ 3N"H0d T M R S i

N

FI0-500 VYL




5007 By X% 31109 hjunog apisieaty
BLYST "ON OV LOVEL YE-08/kLC A 05°0d LFEXE d¥M S, HOSSISSY
s B =
oy s -~
- # N
NOiNYD TR s d ™
B , ¥ i
7 -
W
nnH " k\ s
2 - ’
uw (
S # ,
3 .
< o g0z b
&g o BZer=1 erop=1 %
8 00 107 = Lrog=1 sZvs=1
: NOSHIED
o RS = ; My
H0g=) £95=1
O,
5 = s - " N
HCRHORHORHONJORHOR Ho X »
© ot 601 g0t £or 901 <ol ) roL ¢
L. o _ ‘ eLol
%wﬁqﬂm&
N

|
_% vmw:m.

06-/¥¢

¥e0-500 V'Yl

O,

JHONIST3 3XYT 40 ALID
My ¥'SGL T8 627035

N

Lz @ @ ony

“SIONVHIGH0 311S SNITTING £0 111¢S-101 T¥301 HLlA :;8 10N AYA
WD SHin 20 ADVSIRDY- 3K
0 1THO SICORINTLHSSISSY B03 DTS CYh ¢YR SIF




NP O UOSIAIDONG  ee—
BAIVOSEAT o 0 4 0+
SIUBWEEET JBYD - - - - -
moYsuRREY - — -
seUNIeTRI0 - — —
Aeprio-ubg
ssur 107

puaban

> -

2 -

P

“gLozInr _—

££0°600—
_GZ0°500

/ \

—

120500 VYL

| | 2621E 'ONdVIN LOVHL ¥ - 9€/90F W )
| BLPSZ 'ON dvIN LOVHL 6 - 08/P.E SN N
. 8ouaiajay dep .3

ZO>Z¢U ¥¥ 109

S SHONIST3 V1 40 ALID ey
Y Mp¥ 'Sl 2662 035

/M1leD *funog spisianty
1S 'Od LPENE dYIN S.HOSSISSY

90 00%
Soriiv

BYZE
&

Vv 101

LLEOL

YNYIa

SAINYNITHO ALIS ONIOTING O LINdS-10T TW3I0T HLIM ATdWOD LON AVH
130dvd S,HOSSISSY "NMOHS Y.1v0 IHL 40 ADYHNIIY 3HL HO4 Q3IWNSSY S1
ALITIEYIT ON "ATNO S3SOdUNd LNIWSSISSY HOS QY3 dd SYM d¥I SIHL




sooz boy - i el 11199 *Ajunog apyssarty — -
o 26°9d [¥EXE dVA m.momﬂmwc

-~ 2 1 ’

\
\
N
— o - -
-
-
19 L]
A-f
g
qY¥OdnWVvHD b
] T y
. JOR O
- g ¥ g
P a m . L ?N.ﬂﬂ
rd s -n."
24 I 0 8 =
¥ 2 coqy BLYSEEL nn.mN’
_—— IITEEOON
=
i 7
w_ N\\\\
=8 ~
7 —
, =
’ 600z 8 @ 9NV
FigiE JWONISTT IAWT 40 ALID ) "SIWNITED 3LIS NITIING £0 117d5-107 1301 HLIK A1dhDD 100 AYA |

=3

“.@‘#.u.%mqm_
B mmmw%moﬁmmmmwﬁ c .:M S

15-/¥¢ §20-500 ¥4t Wy ¥ SETL 6T MSTHO0d . | T o ke




Special Tax Bond, 2020 Series
Deht Service Schedule



Lake Elsinore Unified School District
Improvement Area A of Community Facilities District No. 2005-1
Special Tax Bond, Series 2020
Debt Service Schedule
Special Tax Bond, Series 2020

$8,943,000.00

$4,365,134.96

Principal Interest Total Debt Service
9/1/2020 $325,000.00 $136,504.96 $461,504.96
9/1/2021 169,000.00 301,630.00 470,630.00
9/1/2022 184,000.00 295,715.00 479,715.00
9/1/2023% 200,000.00 289,275.00 489,275.00
9/1/2024 217,000.00 282,275.00 499,275.00
9/1/2025 235,000.00 274,680.00 509,680.00
9/1/2026 253,000.00 266,455.00 519,455.00
9/1/2027 272,000.00 257,600.00 529,600.00
9/1/2028 292,000.00 248,080.00 540,080.00
9/1/2029 314,000.00 237,860.00 551,860.00
9/1/2030 336,000.00 226,870.00 562,870.00
9/1/2031 358,000.00 215,110.00 573,110.00
9/1/2032 383,000.00 202,580.00 585,580.00
9/1/2033 408,000.00 189,175.00 597,175.00
9/1/2034 434,000.00 174,895.00 608,895.00
9/1/2035 461,000.00 159,705.00 620,705.00
9/1/2036 490,000.00 143,570.00 633,570.00
9/1/2037 520,000.00 126,420.00 646,420.00
9/1/2038 551,000.00 108,220.00 659,220.00
9/1/2039 583,000.00 88,935.00 671,935.00
9/1/2040 617,000.00 68,530.00 685,530.00
9/1/2041 652,000.00 46,935.00 698,935.00
9/1/2042 689,000.00 24,115.00 713,115.00

$13,308,134.96




Delinquent Annual Special Tax Report



Fixed Charge Special Assessment Delinquency Report @

Year End Report for Fiscal Year 2024/2025 KeyAnalytics
Lake Elsinore Unified School District Improvement Area A of Community Facilities District No. 2005-1

Summary
Year End Foreclosure

Total Taxes Due June 30, 2025 $605,553.14 CFD Subject to Foreclosure Covenant: Yes
Amount Paid $600,073.18 Foreclosure Determination Date 1st Installment: February 15th
Amount Remaining to be Collected $5,479.96 Foreclosure Notification Date 1st Installment: April 1st
Number of Parcels Delinquent 9 Foreclosure Commencement 1st Installment Date: May 16th
Delinquency Rate 0.90% Foreclosure Determination Date 2nd Installment: June 15th

Foreclosure Notification Date 2nd Installment: July 30th

Year End Foreclosure Commencement 2nd Installment Date: September 13th

Delinquency Rate Comparison
5.00%
Foreclosure Qualification

100 Individual Parcel Delinquency $5,000
Individual Owner Multiple Parcels Delinquency $5,000

3.00% Individual Parcels Semi-Annual Installments N/A
Aggregate Delinquency Rate 5.00%

2.11% 2.07%

2.00%
Parcels Qualifying for Foreclosure

0.90% Parcels Exceeding Individual Foreclosure Threshold 0

- Parcels Exceeding CFD Aggregate 0

First Installment 24/25 Second Installment 24/25 Year End 24/25

1.00%

0.00%

Prepared 9/3/2025 Page 1 of 2



Fixed Charge Special Assessment Delinquency Report @

Year End Report for Fiscal Year 2024/2025 KeyAnaiytics
“Lake Elsinore Unified School District Improvement Area A of Community Facilities District No. 2005-1

Historical Delinquency Summary

Subject Fiscal Year

June 30, 2025

Prepared 9/3/2025

Fiscal Year Aggregate Parcels Amount Amount Delinquency Remaining Re!n aining
. . . Amount Delinquency
Special Tax Delinquent Collected Delinquent Rate i
Delinquent Rate
2020/2021 $559,440.54 5 $555,146.18 $4,294.36 0.77% $0.00 0.00%
2021/2022 570,627.12 18 557,215.22 13,411.90 2.35% 568.75 0.10%
2022/2023 582,040.26 9 576,819.17 5,221.09 0.90% 1,754.34 0.30%
2023/2024 593,680.62 9 585,016.25 8,664.37 1.46% 4,146.30 0.70%
2024/2025 605,553.14 9 600,073.18 5,479.96 0.90% 5,479.96 0.90%
Historical Delinquency Rate
6.00%
B.00% — ——— e — e —— e —————————
4.00%
3.00%
2.35%
2.00%
1.46%
1.00% 0.77% 0.90% 070% 0.90%
0.30%
0.00% 0.10%
0.00% P ———
FY 2020/2021 FY 2021/2022 FY 2022/2023 FY 2023/2024 FY 2024/2025

Year End Delinquency Rate =~ esm(Current Delinquency Rate

Page 2 of 2



Summary of Transactions for Fiscal Agent Accounts



(& Keystone sowwmons Funding Report - Detail

Fund: CFD No. 2005-1 IA A

Subfund: 5122346A - 2020 Special Tax Fund

07-01-2024 $12,708.52  $2,325,154.08  $448,083.73  ($2,328,185.81) $0.00  $457,760.52 BEGINNING BALANCE
07-01-2024 $1,862.44 $459,622.96 Interest Interest Earnings
08-01-2024 $1,936.09 $461,559.05 Interest Interest Earnings
08-26-2024 ($216,355.16) $245,203.89 Transfer Out Transfer To 51223468 Interest Account
08-26-2024 ($138,151.25) $107,052.64 Transfer Out Transfer To 51223468 Interest Account
08-27-2024 $6,967.03 $114,019.67 Deposit Special Tax Deposit
09-03-2024 $138,151.25 $252,170.92 Transfer In Transfer From 51223468 Interest Fund Reversing Tran #32923806 On 08/26/2024
09-03-2024 $1,659.11 $253,830.03 Interest Interest Earnings
09-03-2024 ($216,355.16) $37,474.87 Transfer Out Transfer To 5122346C Principal Account
10-01-2024 $168.62 $37,643.49 Interest Interest Earnings
11-01-2024 $144.05 $37,787.54 Interest Interest Earnings
12-02-2024 $134.01 $37,921.55 Interest Interest Earnings
01-02-2025 $134.87 $38,056.42 Interest Interest Earnings
01-21-2025 ($22,000.00) $16,056.42 Transfer Out Transfer To 51223461 Administrative Expense Fund
01-21-2025 ($15,643.49) $412.93 Transfer Out Transfer To 5122454 Custody Account
02-03-2025 $84.37 $497.30 Interest Interest Earnings
02-06-2025 $308,771.98 $309,269.28 Deposit Special Tax Deposit
02-20-2025 $2,014.83 $311,284.11 Deposit Special Tax Deposit
02-26-2025 ($57,320.42) $253,963.69 Transfer Out Transfer To 51223468 Interest Account
03-03-2025 $763.26 $254,726.95 Interest Interest Earnings
04-01-2025 $859.02 $255,585.97 Interest Interest Earnings
05-01-2025 $834.49 $256,420.46 Interest Interest Earnings
06-02-2025 $857.84 $257,278.30 Interest Interest Earnings
06-04-2025 $285,509.28 $542,787.58 Deposit Special Tax Deposit
$9,438.17 $603,263.12  $138,151.25 ($665,825.48) $0.00 $85,027.06 DATE RANGE BALANCE
Subfund Total $22,146.69 $2,928,417.20 $586,234.98 ($2,994,011.29) $0.00 $542,787.58 Total for 5122346A - 2020 Special Tax Fund

Subfund: 5122346B - 2020 Interest Account

" Dste | ineret | Deposits|_Transfersin|_TrantersOut | _pendires | Bolance | Payee | Reewnee | oeipon ]

07-01-2024 $701.64 $0.00 $1,163,871.79 $0.00  ($1,164,262.46) $310.97 BEGINNING BALANCE

07-01-2024 $1.27 $312.24 Interest Interest Earnings

08-01-2024 $1.32 $313.56 Interest Interest Earnings

08-26-2024 $138,151.25 $138,464.81 Transfer In Transfer From 5122346A Special Tax Fund
08-26-2024 $2,672.69 $141,137.50 Transfer In Transfer From 5122346D Reserve Fund
08-26-2024 $216,355.16 $357,492.66 Transfer In Transfer From 5122346A Special Tax Fund
09-03-2024 ($141,137.50) $216,355.16 Cede & Co. Debt Service Interest Debt Service Interest

09-03-2024 $292.59 $216,647.75 Interest Interest Earnings

09-03-2024 ($138,151.25) $78,496.50 Transfer Out Transfer From 5122346A Special Tax Fund Reversing Tran #32923807 On 08/26/2024
10-01-2024 $385.41 $78,881.91 Interest Interest Earnings

11-01-2024 $301.86 $79,183.77 Interest Interest Earnings

12-02-2024 $280.81 $79,464.58 Interest Interest Earnings

01-02-2025 $282.62 $79,747.20 Interest Interest Earnings

02-03-2025 $272.38 $80,019.58 Interest Interest Earnings

02-26-2025 $57,320.42 $137,340.00 Transfer In Transfer From 5122346A Special Tax Fund
03-03-2025 ($137,340.00) $0.00 Cede & Co. Debt Service Interest Debt Service Interest
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(& Keystone sowwmons Funding Report - Detail

Subfund: 5122346B - 2020 Interest Account

[ Date | inerest | Deposits| Transtersin|_TrantersOut | xpendires | Bolace | Payee | Rewwee | oepton |

03-03-2025 $264.56 $264.56 Interest Interest Earnings
03-17-2025 $2,774.61 $3,039.17 Transfer In Transfer From 5122346D Reserve Fund
04-01-2025 $35.52 $3,074.69 Interest Interest Earnings
05-01-2025 $10.04 $3,084.73 Interest Interest Earnings
06-02-2025 $10.32 $3,095.05 Interest Interest Earnings
$2,138.70 $0.00 $417,274.13 ($138,151.25) ($278,477.50) $2,784.08 DATE RANGE BALANCE
Subfund Total  $2,840.34 $0.00 $1,581,145.92  ($138,151.25) ($1,442,739.96) $3,095.05 Total for 5122346B - 2020 Interest Account

Subfund: 5122346C - 2020 Principal Account

07-01-2024 $2,660.29 $0.00 $875,979.25 $0.00 ($878,000.00) $639.54 BEGINNING BALANCE
07-01-2024 $2.60 $642.14 Interest Interest Earnings
08-01-2024 $2.70 $644.84 Interest Interest Earnings
09-03-2024 ($217,000.00)  ($216,355.16) Cede & Co. Debt Service Principal Debt Service Principal
09-03-2024 $216,355.16 $0.00 Transfer In Transfer From 5122346A Special Tax Fund
09-03-2024 $2.72 $2.72 Interest Interest Earnings
10-01-2024 $0.19 $2.91 Interest Interest Earnings
11-01-2024 $0.01 $2.92 Interest Interest Earnings
12-02-2024 $0.01 $2.93 Interest Interest Earnings
01-02-2025 $0.01 $2.94 Interest Interest Earnings
02-03-2025 $0.01 $2.95 Interest Interest Earnings
03-03-2025 $0.01 $2.96 Interest Interest Earnings
04-01-2025 $0.01 $2.97 Interest Interest Earnings
05-01-2025 $0.01 $2.98 Interest Interest Earnings
06-02-2025 $0.01 $2.99 Interest Interest Earnings
$8.29 $0.00 $216,355.16 $0.00 ($217,000.00) ($636.55) DATE RANGE BALANCE
Subfund Total $2,668.58 $0.00 $1,092,334.41 $0.00 ($1,095,000.00) $2.99 Total for 5122346C - 2020 Principal Account

Subfund: 5122346D - 2020 Reserve Fund

07-01-2024 $8,661.88 $106,970.41 $0.00 ($6,894.59) $0.00 $108,737.70 BEGINNING BALANCE

07-01-2024 $442.34 $109,180.04 Interest Interest Earnings

08-01-2024 $459.90 $109,639.94 Interest Interest Earnings

08-26-2024 ($2,672.69) $106,967.25 Transfer Out Transfer To 51223468 Interest Account
09-03-2024 $459.48 $107,426.73 Interest Interest Earnings

10-01-2024 $423.68 $107,850.41 Interest Interest Earnings

11-01-2024 $412.71 $108,263.12 Interest Interest Earnings

12-02-2024 $383.93 $108,647.05 Interest Interest Earnings

01-02-2025 $386.41 $109,033.46 Interest Interest Earnings

02-03-2025 $372.41 $109,405.87 Interest Interest Earnings

03-03-2025 $335.99 $109,741.86 Interest Interest Earnings

03-17-2025 ($2,774.61) $106,967.25 Transfer Out Transfer To 5122346B Interest Account
04-01-2025 $365.56 $107,332.81 Interest Interest Earnings

05-01-2025 $350.44 $107,683.25 Interest Interest Earnings

06-02-2025 $360.25 $108,043.50 Interest Interest Earnings

$4,753.10 $0.00 $0.00 ($5,447.30) $0.00 ($694.20) DATE RANGE BALANCE
Subfund Total $13,414.98 $106,970.41 $0.00 ($12,341.89) $0.00 $108,043.50 Total for 5122346D - 2020 Reserve Fund
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Funding Report - Detail

Subfund: 51223461 - 2020 Administrative Expense Fund

07-01-2024 $2,881.77
07-01-2024 $106.34
08-01-2024 $110.56
08-08-2024
09-03-2024 $101.61
10-01-2024 $93.01
11-01-2024
11-01-2024 $90.60
12-02-2024 $74.09
01-02-2025 $74.57
01-21-2025
01-23-2025
02-03-2025 $95.67
03-03-2025 $123.65
04-01-2025 $136.19
04-29-2025
05-01-2025 $131.67
06-02-2025 $126.38
06-16-2025

$1,264.34
Subfund Total $4,146.11

$61,673.22

$0.00
$61,673.22

$71,673.83

$22,000.00

$22,000.00
$93,673.83

Subfund: 5122346J - 2020 Cost of Issuance Fund

07-01-2024 $0.75
$0.00
Subfund Total $0.75

$8,689.16
$0.00
$8,689.16

Subfund: 5122409A - Special Tax Fund

07-01-2024 $11.61
$0.00
Subfund Total $11.61

$379,950.28
$0.00
$379,950.28

Subfund: 51224098 - Interest Account

07-01-2024 $0.00
$0.00
Subfund Total $0.00

$12.10
$0.00
$12.10

Subfund: 5122409C - Principal Account

07-01-2024 $0.00
$0.00
Subfund Total $0.00

$32.82
$0.00
$32.82

$0.00
$0.00
$0.00

$0.00
$0.00
$0.00

$0.00
$0.00
$0.00

$0.00
$0.00
$0.00

($61,673.22)

$0.00
($61,673.22)

($6,454.16)
$0.00
($6,454.16)

($379,961.89)
$0.00
($379,961.89)

($12.10)
$0.00
($12.10)

($32.82)
$0.00
($32.82)

($48,415.61)

($2,875.00)

($2,875.00)

($2,875.00)

($2,875.00)

($1,950.00)
($13,450.00)

($61,865.61)

$26,139.99
$26,246.33
$26,356.89
$23,481.89
$23,583.50
$23,676.51
$20,801.51
$20,892.11
$20,966.20
$21,040.77
$43,040.77
$40,165.77
$40,261.44
$40,385.09
$40,521.28
$37,646.28
$37,777.95
$37,904.33
$35,954.33

$9,814.34
$35,954.33

($2,235.75)

($2,23

$0.00
5.75)

$0.00
$0.00
$0.00

$0.00
$0.00

$0.00

$0.00
$0.00

$0.00

KeyAnalytics

KeyAnalytics

KeyAnalytics

KeyAnalytics

Zions First National Bank

Interest
Interest
Professional Services
Interest
Interest
Professional Services
Interest
Interest
Interest
Transfer In
Professional Services
Interest
Interest
Interest
Professional Services
Interest
Interest
Professional Services

Total for 51223461 - 2020 Administrative Expense Fund

$0.00
$0.00

$0.00 Total for 5122346) - 2020 Cost of Issuance Fund

$0.00
$0.00

$0.00 Total for 5122409A - Special Tax Fund

$0.00
$0.00

$0.00 Total for 51224098 - Interest Account

$0.00
$0.00

$0.00 Total for 5122409C - Principal Account

BEGINNING BALANCE
Interest Earnings

Interest Earnings

Pay No. 5013 dated 06/24/2024 CFD Administration Invoice 2024-795 6/10/2024.

Interest Earnings

Interest Earnings

Req #5014 dtd 10/04/2024 CFD Admin Inv2024-1058 10/01/2024
Interest Earnings

Interest Earnings

Interest Earnings

Transfer from 5122346A Special Tax Fund

Request No 5015 dated 01/16/2025 CFD administration Invoice 2025-160
Interest Earnings

Interest Earnings

Interest Earnings

Request No. 5015 dated 04/23/2025 CFD administration Invoice 2025-432
Interest Earnings

Interest Earnings

Request No.: 5018 Fiscal Agent Services Annual Admin Fee March 2025 - Feb 2026 Inv.#13162

DATE RANGE BALANCE

BEGINNING BALANCE
DATE RANGE BALANCE

BEGINNING BALANCE
DATE RANGE BALANCE

BEGINNING BALANCE
DATE RANGE BALANCE

BEGINNING BALANCE
DATE RANGE BALANCE
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Subfund: 5122409D - Reserve Fund

07-01-2024 $0.12 $846.75 $0.00 ($846.87) $0.00 $0.00 BEGINNING BALANCE
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 DATE RANGE BALANCE
Subfund Total $0.12 $846.75 $0.00 ($846.87) $0.00 $0.00 Total for 5122409D - Reserve Fund

Subfund: 5122409E - School Construction Fund

" Dute | rest | Deposta | Tramersin | Tansers O | xpendiures | Blace | Payee | Reweee | oepin |

07-01-2024 $0.00 $153.94 $0.00 $0.00 ($153.94) $0.00 BEGINNING BALANCE
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 DATE RANGE BALANCE
Subfund Total $0.00 $153.94 $0.00 $0.00 ($153.94) $0.00 Total for 5122409E - School Construction Fund

Subfund: 51224091 - Administrative Expense Fund

07-01-2024 $1.94 $80,671.91 $0.00 ($71,673.85) ($9,000.00) $0.00 BEGINNING BALANCE
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 DATE RANGE BALANCE
Subfund Total $1.94 $80,671.91 $0.00 ($71,673.85) ($9,000.00) $0.00 Total for 51224091 - Administrative Expense Fund

Subfund: 5122454 - Custody Account

07-01-2024 $10,468.20 $191,561.17 $103,713.11 $0.00 ($237,568.12)  $68,174.36 BEGINNING BALANCE
07-01-2024 $277.73 $68,452.09 Interest Interest Earnings
08-01-2024 $288.34 $68,740.43 Interest Interest Earnings
09-03-2024 $289.44 $69,029.87 Interest Interest Earnings
09-04-2024 ($12,678.09)  $56,351.78 ICS Service Architect Fees Per district directive letter dated 08/26/2024 145-9805-6210 Asset ID 140899
10-01-2024 $227.39 $56,579.17 Interest Interest Earnings
11-01-2024 $216.51 $56,795.68 Interest Interest Earnings
11-26-2024 ($38,963.00) $17,832.68 General Mastrix Construction, Inc. Permanent Construction Costs Request per district letter dated 11/15/2024 Custodial Agreement 145-9806-6270 Asset ID 141498
12-02-2024 $178.69 $18,011.37 Interest Interest Earnings
12-13-2024 ($500.00)  $17,511.37 Zions First National Bank Professional Services Annual Admin Fee November 2024 - October 2025) Invoice No. 12660
01-02-2025 $62.97 $17,574.34 Interest Interest Earnings
01-21-2025 $15,643.49 $33,217.83 Transfer In Transfer from 5122346A Special Tax Fund
02-03-2025 $78.98 $33,296.81 Interest Interest Earnings
03-03-2025 $102.26 $33,399.07 Interest Interest Earnings
04-01-2025 $112.63 $33,511.70 Interest Interest Earnings
05-01-2025 $109.42 $33,621.12 Interest Interest Earnings
06-02-2025 $112.48 $33,733.60 Interest Interest Earnings
$2,056.84 $0.00 $15,643.49 $0.00 ($52,141.09) ($34,440.76) DATE RANGE BALANCE
Subfund Total $12,525.04 $191,561.17 $119,356.60 $0.00 ($289,709.21) $33,733.60 Total for 5122454 - Custody Account

Fund Total $57,756.16 $3,758,978.96 $3,472,745.74 ($3,665,159.34) ($2,900,704.47) $723,617.05 Total for CFD No. 2005-1 IA A

Grand Total $57,756.16 $3,758,978.96 $3,472,745.74 ($3,665,159.34) ($2,900,704.47) $723,617.05 Grand Total for Selected Funds/SubFunds
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Annual Special Tax Roll for
Fiscal Year 2025/2026



Lake Elsinore Unified School District
Improvement Area A of Community Facilities District No. 2005-1
Fiscal Year 2025/2026 Special Tax Roll

Lot Assessor's Assigned
Parcel Number Special Tax
N/A N/A 347-110-028 $0.00
N/A N/A 347-110-079 $0.00
N/A N/A 347-110-082 $0.00
N/A N/A 347-110-083 $0.00
N/A N/A 347-110-084 $0.00
N/A N/A 347-120-053 $0.00
N/A N/A 347-120-054 $0.00
N/A N/A 347-120-055 $0.00
N/A N/A 347-340-008 $0.00
N/A N/A 347-340-018 $0.00
N/A N/A 347-340-019 $0.00
N/A N/A 347-340-020 $0.00
N/A N/A 347-340-026 $0.00
N/A N/A 347-340-028 $0.00
N/A N/A 347-340-029 $0.00
N/A N/A 347-340-031 $0.00
N/A N/A 347-340-032 $0.00
N/A N/A 347-340-033 $0.00
25479 200 347-440-001 $1,209.66
25479 201 347-440-002 $1,066.32
25479 202 347-440-003 $1,162.74
25479 203 347-440-004 $1,162.74
25479 204 347-440-005 $1,121.24
25479 205 347-440-006 $1,209.66
25479 206 347-440-007 $949.54
25479 207 347-440-008 $1,141.64
25479 208 347-440-009 $1,121.24
25479 209 347-440-010 $1,162.74
25479 210 347-440-011 $1,141.64
25479 211 347-440-012 $1,066.32
25479 212 347-440-013 $1,162.74
25479 213 347-440-014 $1,162.74
25479 214 347-440-015 $1,066.32
25479 215 347-440-016 $1,121.24
25479 216 347-440-017 $1,121.24
25479 217 347-440-018 $1,162.74
25479 222 347-440-019 $1,162.74
25479 223 347-440-020 $1,209.66
25479 224 347-440-021 $949.54
25479 225 347-440-022 $1,162.74
25479 226 347-440-023 $1,121.24
25479 227 347-440-024 $1,162.74

June 12, 2025
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Lake Elsinore Unified School District
Improvement Area A of Community Facilities District No. 2005-1
Fiscal Year 2025/2026 Special Tax Roll

Lot Assessor's Assigned
Parcel Number Special Tax
25479 228 347-440-025 $1,162.74
25479 229 347-440-026 $1,162.74
25479 230 347-440-027 $1,209.66
25479 231 347-440-028 $1,121.24
25479 232 347-440-029 $949.54
25479 233 347-440-030 $1,066.32
25479 234 347-440-031 $1,209.66
25479 235 347-440-032 $1,162.74
25479 236 347-440-033 $1,209.66
25479 237 347-440-034 $1,066.32
25479 238 347-440-035 $1,121.24
25479 239 347-440-036 $1,162.74
25479 240 347-440-037 $1,162.74
25479 241 347-440-038 $1,209.66
25479 242 347-440-039 $1,141.64
25479 243 347-440-040 $1,066.32
25479 244 347-440-041 $949.54
25479 245 347-440-042 $1,162.74
25479 246 347-440-043 $1,162.74
25479 247 347-440-044 $1,162.74
25479 248 347-440-045 $1,209.66
25479 249 347-440-046 $1,121.24
25479 250 347-440-047 $1,162.74
25479 251 347-440-048 $1,162.74
25479 252 347-440-049 $1,162.74
25479 253 347-440-050 $1,209.66
25479 254 347-440-051 $1,066.32
25479 Lot D 347-440-052 $0.00
25479 Lot D 347-440-053 $0.00
25479 Lot F 347-440-054 $0.00
25479 Lot K 347-440-055 $0.00
25479 Lot J 347-440-056 $0.00
25479 1 347-450-001 $1,162.74
25479 2 347-450-002 $1,209.66
25479 3 347-450-003 $1,162.74
25479 4 347-450-004 $1,121.24
25479 5 347-450-005 $1,209.66
25479 6 347-450-006 $1,066.32
25479 7 347-450-007 $1,162.74
25479 8 347-450-008 $1,162.74
25479 9 347-450-009 $1,121.24
25479 10 347-450-010 $1,162.74

June 12, 2025
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Lake Elsinore Unified School District
Improvement Area A of Community Facilities District No. 2005-1
Fiscal Year 2025/2026 Special Tax Roll

Lot Assessor's Assigned
Parcel Number Special Tax
25479 11 347-450-011 $1,209.66
25479 12 347-450-012 $1,066.32
25479 13 347-450-013 $1,162.74
25479 14 347-450-014 $1,209.66
25479 15 347-450-015 $1,162.74
25479 16 347-450-016 $1,209.66
25479 17 347-450-017 $1,066.32
25479 18 347-450-018 $1,121.24
25479 19 347-450-019 $1,162.74
25479 20 347-450-020 $949.54
25479 21 347-450-021 $1,121.24
25479 22 347-450-022 $1,209.66
25479 23 347-450-023 $1,162.74
25479 24 347-450-024 $1,162.74
25479 25 347-450-025 $949.54
25479 26 347-450-026 $1,209.66
25479 27 347-450-027 $1,162.74
25479 28 347-450-028 $1,121.24
25479 29 347-450-029 $1,162.74
25479 30 347-450-030 $1,162.74
25479 31 347-450-031 $949.54
25479 32 347-450-032 $1,162.74
25479 Lot C 347-450-033 $0.00
25479 33 347-451-001 $1,209.66
25479 34 347-451-002 $1,121.24
25479 81 347-451-003 $1,121.24
25479 82 347-451-004 $1,162.74
25479 83 347-451-005 $1,162.74
25479 35 347-452-001 $1,209.66
25479 36 347-452-002 $1,066.32
25479 37 347-452-003 $1,162.74
25479 38 347-452-004 $1,209.66
25479 67 347-452-005 $1,209.66
25479 68 347-452-006 $1,066.32
25479 69 347-452-007 $1,162.74
25479 70 347-452-008 $1,121.24
25479 71 347-452-009 $1,162.74
25479 78 347-452-010 $1,209.66
25479 79 347-452-011 $1,162.74
25479 80 347-452-012 $1,162.74
25479 39 347-453-001 $1,162.74
25479 40 347-453-002 $1,121.24

June 12, 2025

Page 3 of 14



Lake Elsinore Unified School District
Improvement Area A of Community Facilities District No. 2005-1
Fiscal Year 2025/2026 Special Tax Roll

Lot Assessor's Assigned
Parcel Number Special Tax
25479 41 347-453-003 $1,209.66
25479 42 347-453-004 $949.54
25479 43 347-453-005 $1,162.74
25479 44 347-453-006 $1,209.66
25479 45 347-453-007 $1,121.24
25479 46 347-453-008 $1,162.74
25479 47 347-453-009 $949.54
25479 48 347-453-010 $1,066.32
25479 49 347-453-011 $1,162.74
25479 50 347-453-012 $1,209.66
25479 51 347-453-013 $949.54
25479 52 347-453-014 $1,209.66
25479 53 347-453-015 $1,162.74
25479 54 347-453-016 $1,121.24
25479 55 347-453-017 $1,162.74
25479 56 347-453-018 $1,209.66
25479 57 347-453-019 $1,162.74
25479 58 347-453-020 $1,121.24
25479 59 347-453-021 $1,162.74
25479 60 347-453-022 $1,209.66
25479 61 347-453-0253 $1,162.74
25479 62 347-453-024 $1,209.66
25479 63 347-453-025 $1,121.24
25479 64 347-453-026 $1,162.74
25479 65 347-453-027 $1,209.66
25479 66 347-453-028 $1,162.74
25479 84 347-460-001 $1,209.66
25479 85 347-460-002 $1,162.74
25479 86 347-460-003 $1,209.66
25479 87 347-460-004 $1,162.74
25479 88 347-460-005 $1,162.74
25479 89 347-460-006 $1,121.24
25479 90 347-460-007 $1,209.66
25479 91 347-460-008 $1,162.74
25479 92 347-460-009 $1,121.24
25479 93 347-460-010 $1,162.74
25479 94 347-460-011 $1,121.24
25479 95 347-460-012 $1,162.74
25479 96 347-460-013 $1,162.74
25479 97 347-460-014 $1,209.66
25479 98 347-460-015 $1,162.74
25479 99 347-460-016 $1,162.74

June 12, 2025
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Lake Elsinore Unified School District
Improvement Area A of Community Facilities District No. 2005-1
Fiscal Year 2025/2026 Special Tax Roll

Lot Assessor's Assigned
Parcel Number Special Tax
25479 100 347-460-017 $1,209.66
25479 101 347-460-018 $1,121.24
25479 102 347-460-019 $1,162.74
25479 103 347-460-020 $1,209.66
25479 121 347-460-021 $1,209.66
25479 122 347-460-022 $1,162.74
25479 123 347-460-023 $1,162.74
25479 124 347-460-024 $1,209.66
25479 125 347-460-025 $1,121.24
25479 126 347-460-026 $1,162.74
25479 127 347-460-027 $1,162.74
25479 128 347-460-028 $1,209.66
25479 129 347-460-029 $1,162.74
25479 130 347-460-030 $1,121.24
25479 131 347-460-031 $1,209.66
25479 132 347-460-032 $1,162.74
25479 133 347-460-033 $1,162.74
25479 134 347-460-034 $1,209.66
25479 135 347-460-035 $1,121.24
25479 Lot G 347-460-03%6 $0.00
25479 72 347-461-001 $1,162.74
25479 73 347-461-002 $1,121.24
25479 74 347-461-003 $1,209.66
25479 75 347-461-004 $1,162.74
25479 76 347-461-005 $1,162.74
25479 77 347-461-006 $1,209.66
25479 104 347-462-001 $1,162.74
25479 105 347-462-002 $1,209.66
25479 106 347-462-003 $1,162.74
25479 107 347-462-004 $1,121.24
25479 108 347-462-005 $1,209.66
25479 109 347-462-006 $1,162.74
25479 110 347-462-007 $1,162.74
25479 111 347-462-008 $1,209.66
25479 112 347-462-009 $1,121.24
25479 113 347-462-010 $1,162.74
25479 114 347-462-011 $1,162.74
25479 115 347-462-012 $1,066.32
25479 116 347-462-013 $1,209.66
25479 117 347-462-014 $1,121.24
25479 118 347-462-015 $1,162.74
25479 119 347-462-016 $1,209.66

June 12, 2025
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Lake Elsinore Unified School District
Improvement Area A of Community Facilities District No. 2005-1
Fiscal Year 2025/2026 Special Tax Roll

Lot Assessor's Assigned
Parcel Number Special Tax
25479 120 347-462-017 $1,162.74
25479 Lot E 347-462-018 $0.00
25479 136 347-470-001 $1,209.66
25479 137 347-470-002 $1,162.74
25479 138 347-470-003 $1,121.24
25479 139 347-470-004 $1,162.74
25479 140 347-470-005 $1,162.74
25479 141 347-470-006 $1,209.66
25479 142 347-470-007 $1,162.74
25479 143 347-470-008 $1,162.74
25479 144 347-470-009 $1,209.66
25479 145 347-470-010 $1,162.74
25479 146 347-470-011 $1,121.24
25479 147 347-470-012 $949.54
25479 148 347-470-013 $1,162.74
25479 149 347-470-014 $1,209.66
25479 150 347-470-015 $1,162.74
25479 151 347-470-016 $1,162.74
25479 152 347-470-017 $1,121.24
25479 153 347-470-018 $1,162.74
25479 154 347-470-019 $1,209.66
25479 155 347-470-020 $1,141.64
25479 156 347-470-021 $1,162.74
25479 157 347-470-022 $1,141.64
25479 158 347-470-023 $1,162.74
25479 159 347-470-024 $949.54
25479 160 347-470-025 $1,209.66
25479 161 347-470-026 $1,209.66
25479 162 347-470-027 $1,121.24
25479 163 347-470-028 $1,209.66
25479 164 347-470-029 $949.54
25479 165 347-470-030 $1,162.74
25479 166 347-470-031 $1,162.74
25479 167 347-470-032 $1,121.24
25479 168 347-470-033 $1,209.66
25479 169 347-470-034 $1,121.24
25479 170 347-470-035 $949.54
25479 171 347-470-036 $1,162.74
25479 172 347-470-037 $1,162.74
25479 173 347-470-038 $1,162.74
25479 174 347-470-039 $1,209.66
25479 175 347-470-040 $1,162.74

June 12, 2025

Page 6 of 14



Lake Elsinore Unified School District
Improvement Area A of Community Facilities District No. 2005-1
Fiscal Year 2025/2026 Special Tax Roll

Lot Assessor's Assigned
Parcel Number Special Tax
25479 Lot H 347-470-041 $0.00
25479 Lot | 347-470-042 $0.00
25479 Lot M 347-470-043 $0.00
25479 176 347-471-001 $949.54
25479 177 347-471-002 $1,162.74
25479 178 347-471-003 $1,162.74
25479 179 347-471-004 $1,209.66
25479 180 347-471-005 $1,162.74
25479 181 347-471-006 $1,141.64
25479 182 347-471-007 $1,121.24
25479 183 347-471-008 $1,066.32
25479 184 347-471-009 $949.54
25479 185 347-471-010 $1,162.74
25479 186 347-471-011 $1,162.74
25479 187 347-471-012 $1,209.66
25479 188 347-471-013 $1,209.66
25479 189 347-471-014 $1,066.32
25479 190 347-471-015 $1,162.74
25479 191 347-471-016 $1,162.74
25479 192 347-471-017 $1,121.24
25479 193 347-471-018 $949.54
25479 194 347-471-019 $1,209.66
25479 195 347-471-020 $1,066.32
25479 196 347-471-021 $1,162.74
25479 197 347-471-022 $1,162.74
25479 198 347-471-023 $949.54
25479 199 347-471-024 $1,121.24
25479 Lot K 347-471-025 $0.00
25479 Lot L 347-471-026 $0.00
25479 218 347-472-001 $1,209.66
25479 219 347-472-002 $1,162.74
25479 220 347-472-003 $949.54
25479 221 347-472-004 $1,066.32
25479 Lot J 347-472-005 $0.00
25478 119 347-480-001 $1,231.26
25478 120 347-480-002 $1,255.70
25478 121 347-480-003 $1,231.26
25478 122 347-480-004 $1,255.70
25478 123 347-480-005 $1,255.70
25478 124 347-480-006 $1,255.70
25478 125 347-481-001 $1,255.70
25478 126 347-481-002 $1,255.70

June 12, 2025
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Lake Elsinore Unified School District
Improvement Area A of Community Facilities District No. 2005-1
Fiscal Year 2025/2026 Special Tax Roll

Lot Assessor's Assigned
Parcel Number Special Tax
25478 127 347-481-003 $1,231.26
25478 128 347-481-004 $1,255.70
25478 129 347-481-005 $1,231.26
25478 130 347-481-006 $1,255.70
25478 131 347-481-007 $1,255.70
25478 132 347-481-008 $1,231.26
25478 133 347-481-009 $1,255.70
25478 134 347-481-010 $1,255.70
25478 135 347-481-011 $1,231.26
25478 136 347-481-012 $1,294.12
25478 Lot U 347-481-013 $0.00
25478 137 347-482-001 $1,294.12
25478 138 347-482-002 $1,255.70
25478 139 347-482-003 $1,231.26
25478 140 347-482-004 $1,255.70
25478 141 347-482-005 $1,231.26
25478 142 347-482-006 $1,255.70
25478 143 347-482-007 $1,231.26
25478 144 347-482-008 $1,294.12
25478 145 347-482-009 $1,255.70
25478 146 347-482-010 $1,294.12
25478 147 347-482-011 $1,231.26
25478 148 347-482-012 $1,294.12
25478 149 347-482-013 $1,255.70
25478 150 347-482-014 $1,416.56
25478 151 347-482-015 $1,379.94
25478 152 347-482-016 $1,332.54
25478 153 347-482-017 $1,379.94
25478 154 347-482-018 $1,416.56
25478 155 347-482-019 $1,332.54
25478 156 347-482-020 $1,379.94
25478 157 347-482-021 $1,416.56
25478 158 347-482-022 $1,332.54
25478 159 347-482-023 $1,416.56
25478 160 347-482-024 $1,332.54
25478 161 347-482-025 $1,416.56
25478 Lot V 347-482-026 $0.00
25478 177 347-483-001 $1,416.56
25478 178 347-483-002 $1,379.94
25478 179 347-483-003 $1,332.54
25478 180 347-483-004 $1,416.56
25478 181 347-483-005 $1,379.94

June 12, 2025
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Lake Elsinore Unified School District
Improvement Area A of Community Facilities District No. 2005-1
Fiscal Year 2025/2026 Special Tax Roll

Lot Assessor's Assigned
Parcel Number Special Tax
25478 182 347-483-006 $1,416.56
25478 183 347-483-007 $1,231.26
25478 184 347-483-008 $1,255.70
25478 185 347-483-009 $1,231.26
25478 186 347-483-010 $1,255.70
25478 187 347-483-011 $1,255.70
25478 188 347-483-012 $1,231.26
25478 117 347-490-001 $1,255.70
25478 118 347-490-002 $1,255.70
25478 Lot M 347-490-003 $0.00
25478 162 347-491-001 $1,379.94
25478 163 347-491-002 $1,332.54
25478 164 347-491-003 $1,416.56
25478 165 347-491-004 $1,379.94
25478 166 347-491-005 $1,416.56
25478 167 347-491-006 $1,379.94
25478 168 347-491-007 $1,332.54
25478 169 347-491-008 $1,416.56
25478 Lot S 347-491-009 $0.00
25478 170 347-492-001 $1,332.54
25478 171 347-492-002 $1,379.94
25478 172 347-492-003 $1,416.56
25478 173 347-492-004 $1,379.94
25478 174 347-492-005 $1,416.56
25478 175 347-492-006 $1,332.54
25478 176 347-492-007 $1,379.94
25478 189 347-492-008 $1,255.70
25478 190 347-492-009 $1,231.26
25478 191 347-492-010 $1,255.70
25478 192 347-492-011 $1,231.26
25478 193 347-492-012 $1,255.70
25478 194 347-492-013 $1,231.26
25478 195 347-492-014 $1,255.70
25478 196 347-492-015 $1,231.26
25478 Lot N 347-492-016 $0.00
25478 210 347-493-001 $1,379.94
25478 211 347-493-002 $1,416.56
25478 212 347-493-003 $1,332.54
25478 213 347-493-004 $1,416.56
25478 214 347-493-005 $1,379.94
25478 215 347-493-006 $1,416.56
25478 216 347-493-007 $1,379.94

June 12, 2025
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Lake Elsinore Unified School District
Improvement Area A of Community Facilities District No. 2005-1
Fiscal Year 2025/2026 Special Tax Roll

Lot Assessor's Assigned
Parcel Number Special Tax
25478 217 347-493-008 $1,416.56
25478 218 347-493-009 $1,379.94
25478 219 347-493-010 $1,332.54
25478 220 347-493-011 $1,379.94
25478 221 347-493-012 $1,416.56
25478 222 347-493-013 $1,332.54
25478 223 347-493-014 $1,416.56
25478 224 347-493-015 $1,379.94
25478 225 347-493-016 $1,416.56
25478 226 347-493-017 $1,332.54
25478 227 347-493-018 $1,379.94
25478 Lot P 347-493-019 $0.00
25478 228 347-494-001 $1,416.56
25478 229 347-494-002 $1,379.94
25478 230 347-494-003 $1,332.54
25478 231 347-494-004 $1,416.56
25478 232 347-494-005 $1,332.54
25478 233 347-494-006 $1,416.56
25478 234 347-494-007 $1,379.94
25478 235 347-494-008 $1,416.56
25478 236 347-494-009 $1,379.94
25478 237 347-494-010 $1,416.56
25478 238 347-494-011 $1,332.54
25478 239 347-494-012 $1,379.94
25478 240 347-494-013 $1,416.56
25478 241 347-494-014 $1,416.56
25478 242 347-494-015 $1,332.54
25478 243 347-494-016 $1,379.94
25478 244 347-494-017 $1,416.56
25478 245 347-494-018 $1,379.94
25478 246 347-494-019 $1,416.56
25478 247 347-494-020 $1,379.94
25478 248 347-494-021 $1,379.94
25478 249 347-494-022 $1,416.56
25478 250 347-494-023 $1,379.94
25478 251 347-494-024 $1,416.56
25478 252 347-494-025 $1,332.54
25478 253 347-494-026 $1,416.56
25478 254 347-494-027 $1,379.94
25478 255 347-494-028 $1,398.26
25478 Lot O 347-494-029 $0.00
25478 100 347-500-001 $1,255.70

June 12, 2025
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Lake Elsinore Unified School District
Improvement Area A of Community Facilities District No. 2005-1
Fiscal Year 2025/2026 Special Tax Roll

Lot Assessor's Assigned
Parcel Number Special Tax
25478 101 347-500-002 $1,255.70
25478 102 347-500-003 $1,255.70
25478 103 347-500-004 $1,255.70
25478 104 347-500-005 $1,255.70
25478 105 347-500-006 $1,231.26
25478 106 347-500-007 $1,294.12
25478 107 347-500-008 $1,231.26
25478 108 347-500-009 $1,294.12
25478 109 347-500-010 $1,255.70
25478 110 347-500-011 $1,231.26
25478 202 347-500-012 $1,294.12
25478 203 347-500-013 $1,231.26
25478 204 347-500-014 $1,255.70
25478 205 347-500-015 $1,294.12
25478 206 347-500-016 $1,255.70
25478 207 347-500-017 $1,231.26
25478 208 347-500-018 $1,255.70
25478 209 347-500-019 $1,231.26
25478 Lot L 347-500-020 $0.00
25478 111 347-501-001 $1,255.70
25478 112 347-501-002 $1,255.70
25478 113 347-501-003 $1,231.26
25478 114 347-501-004 $1,255.70
25478 115 347-501-005 $1,231.26
25478 116 347-501-006 $1,255.70
25478 197 347-502-001 $1,255.70
25478 198 347-502-002 $1,255.70
25478 199 347-502-003 $1,255.70
25478 200 347-502-004 $1,255.70
25478 201 347-502-005 $1,255.70
25478 Lot N 347-502-006 $0.00
25478 44 347-510-001 $1,332.54
25478 45 347-510-002 $1,379.94
25478 46 347-510-003 $1,332.54
25478 47 347-510-004 $1,379.94
25478 48 347-510-005 $1,416.56
25478 Lot B 347-510-007 $0.00
25478 49 347-511-001 $1,169.10
25478 50 347-511-002 $1,231.26
25478 51 347-511-003 $1,191.02
25478 52 347-511-004 $1,255.70
25478 53 347-511-005 $1,169.10

June 12, 2025
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Lake Elsinore Unified School District
Improvement Area A of Community Facilities District No. 2005-1
Fiscal Year 2025/2026 Special Tax Roll

Lot Assessor's Assigned
Parcel Number Special Tax
25478 54 347-511-006 $1,231.26
25478 55 347-511-007 $1,191.02
25478 56 347-511-008 $1,169.10
25478 57 347-511-009 $1,191.02
25478 58 347-511-010 $1,255.70
25478 59 347-511-011 $1,231.26
25478 60 347-511-012 $1,169.10
25478 61 347-511-013 $1,255.70
25478 62 347-511-014 $1,191.02
25478 63 347-511-015 $1,231.26
25478 64 347-511-016 $1,231.26
25478 65 347-511-017 $1,231.26
25478 66 347-511-018 $1,231.26
25478 67 347-511-019 $1,231.26
25478 68 347-511-020 $1,191.02
25478 69 347-511-021 $1,231.26
25478 70 347-511-022 $1,255.70
25478 71 347-511-023 $1,332.54
25478 72 347-511-024 $1,416.56
25478 73 347-511-025 $1,332.54
25478 74 347-511-026 $1,416.56
25478 75 347-511-027 $1,379.94
25478 76 347-511-028 $1,169.10
25478 77 347-511-029 $1,231.26
25478 78 347-511-030 $1,191.02
25478 79 347-511-031 $1,191.02
25478 80 347-511-032 $1,231.26
25478 81 347-511-033 $1,255.70
25478 82 347-511-034 $1,169.10
25478 83 347-511-035 $1,169.10
25478 84 347-511-036 $1,191.02
25478 85 347-511-037 $1,255.70
25478 86 347-511-038 $1,231.26
25478 87 347-511-039 $1,169.10
25478 88 347-511-040 $1,191.02
25478 89 347-511-041 $1,169.10
25478 90 347-511-042 $1,191.02
25478 Lot C 347-511-043 $0.00
25478 Lot D 347-511-044 $0.00
25478 Lot H 347-511-045 $0.00
25478 Lot | 347-511-046 $0.00
25478 Lot J 347-511-047 $0.00

June 12, 2025
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Lake Elsinore Unified School District
Improvement Area A of Community Facilities District No. 2005-1
Fiscal Year 2025/2026 Special Tax Roll

Lot Assessor's Assigned
Parcel Number Special Tax
25478 91 347-512-001 $1,169.10
25478 92 347-512-002 $1,231.26
25478 93 347-512-003 $1,255.70
25478 94 347-512-004 $1,231.26
25478 95 347-512-005 $1,169.10
25478 96 347-512-006 $1,191.02
25478 97 347-512-007 $1,169.10
25478 98 347-512-008 $1,255.70
25478 99 347-512-009 $1,191.02
25478 Lot K 347-512-010 $0.00
25478 1 347-520-001 $1,231.26
25478 2 347-520-002 $1,255.70
25478 3 347-520-003 $1,191.02
25478 4 347-520-004 $1,169.10
25478 5 347-520-005 $1,231.26
25478 6 347-520-006 $1,231.26
25478 7 347-520-007 $1,169.10
25478 8 347-520-008 $1,231.26
25478 9 347-520-009 $1,169.10
25478 10 347-520-010 $1,231.26
25478 11 347-520-011 $1,169.10
25478 12 347-520-012 $1,191.02
25478 13 347-520-013 $1,231.26
25478 14 347-520-014 $1,231.26
25478 15 347-520-015 $1,231.26
25478 16 347-520-016 $1,169.10
25478 17 347-520-017 $1,191.02
25478 18 347-520-018 $1,231.26
25478 19 347-520-019 $1,231.26
25478 20 347-520-020 $1,169.10
25478 21 347-520-021 $1,191.02
25478 22 347-520-022 $1,169.10
25478 23 347-520-023 $1,231.26
25478 24 347-520-024 $1,191.02
25478 25 347-520-025 $1,169.10
25478 26 347-520-026 $1,231.26
25478 27 347-520-027 $1,231.26
25478 28 347-520-028 $1,191.02
25478 29 347-520-029 $1,231.26
25478 30 347-520-030 $1,169.10
25478 Lot F 347-520-031 $0.00
25478 Lot G 347-520-032 $0.00

June 12, 2025
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Lake Elsinore Unified School District
Improvement Area A of Community Facilities District No. 2005-1
Fiscal Year 2025/2026 Special Tax Roll

Lot Assessor's Assigned
Parcel Number Special Tax
25478 31 347-521-001 $1,231.26
25478 32 347-521-002 $1,231.26
25478 33 347-521-003 $1,191.02
25478 34 347-521-004 $1,169.10
25478 35 347-521-005 $1,231.26
25478 36 347-521-006 $1,255.70
25478 37 347-521-007 $1,191.02
25478 38 347-521-008 $1,169.10
25478 39 347-521-009 $1,255.70
25478 40 347-521-010 $1,169.10
25478 41 347-521-011 $1,255.70
25478 42 347-521-012 $1,231.26
25478 43 347-521-013 $1,191.02
25478 Lot E 347-521-014 $0.00

Total Parcels

Total Taxable Parcels

560
509

Total Assigned Special Tax

June 12, 2025

$617,664.64
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