Community Facilities District
No. 3
Annual Special Tax Report

Fiscal Year Ending June 30, 2025

—— -31 Chula Vista Elementary
School District

-
e

2025 / 2026



School District

Chula Vista Elementary School District
84 East ) Street
Chula Vista, CA 91910
T.(619) 425-9600

Trustee and Escrow Agent

The Bank of New York Mellon Trust Company, N.A
Los Angeles, California

Special Tax Administrator

KeyAnalytics/SDFA
27201 Puerta Real, Suite 260
Mission Viejo, CA 92691
T.(949) 282-1077

Special Assessment Questions
T.(877) 575-0265
propertytax@calschools.com

Bond Counsel

Stradling Yocca Carlson & Rauth, a Professional Corporation
660 Newport Center Dr # 1600
Newport Beach, CA 92660
T. (949) 725-4000



Table of Gontents

INtroduction =--=-======mmm oo 1
I.  CFD Background =--=-========mmmmmmm oo oo 3
A, LOCaLiON ~==mmmmmm oo oo 3
B. FOrmation -----mmmmmm oo oo oo s 3
€. BONS ~mmmmmmmmm oo o oo 4
Il.  Fiscal Year 2024/2025 Annual Special Tax -----===-===========nuunuuu-- 5
A. General Obligation Bond Offset -------=-==--=-==mmmmmmmmoo oo 5
B. Special Tax Levy ------=nmnmmmmmmm s o oo oo oo 7
C. Annual Special Tax Collections and Delinquencies --------====----------- 7
lll.  Senate Bill 165 ------=====mmmmmmm oo 9
A. Authorized Facilities ---=-=-==-=========mmmmmmomo oo 9
B. Bond Pooling Debt------===-==n=mmmmomo oo 9
C. Revenues and Expenditures of Non-Proceeds ---------------=------------- 10
IV.  Annual Special Tax Requirement -----=-========nm=nemmommemmcmcocoe oo 11
A. Annual Special Tax Requirement -----=--===--=o-oocoooooooooo oo 11
B. Administrative Expense Budget --------=--=-=----osomoooomo oo 12
V. Special Tax Classification------=-=======mmmmmmmmmmmo oo 13
A. Developed Property----=-=-=========mmoommooooo oo 14
VI. Fiscal Year 2025/2026 Special Tax Levy ----==-==-==-==ncmecnmenmcnnanno- 15

Exhibit A - Rate and Method of Apportionment

Exhibit B - CFD Boundary Map

Exhibit C - Assessor’s Parcel Maps

Exhibit D - Allocated Debt Service Schedule

Exhibit E - Delinquent Annual Special Tax Report

Exhibit F — Annual Special Tax Roll for Fiscal Year 2025/2026



Introduction

Community Facilities District No. 3 (“CFD No. 3”) of the Chula Vista Elementary
School District (the “School District”) was formed pursuant to the terms and
provisions of the “Mello-Roos Community Facilities Act of 1982”, as amended
(the “Act”), being Chapter 2.5, Part 1, Division 2, Title 5 of the Government Code
of the State of California. CFD No. 3 is authorized under the Act to levy special
taxes (the “Special Taxes”) to pay for the costs of certain public facilities (the
“Authorized Facilities”) and to issue bonds payable from the Special Taxes.

This Annual Special Tax Report (the “Report”) summarizes certain general and
administrative information and analyzes the financial obligations of CFD No. 3
for the purpose of establishing the Annual Special Tax Levy for Fiscal Year
2025/2026. The Annual Special Tax Levy is calculated pursuant to the Rate and
Method of Apportionment (the “RMA”) which is attached to this Report as
Exhibit A.

This Report is organized into the following Sections:
Section | - CFD Background

Section | provides background information relating to the formation of CFD No.
3 and the long-term obligations issued to finance the Authorized Facilities.

Section Il - Fiscal Year 2024/2025 Special Tax Levy

Section Il provides information regarding the levy and collection of Special
Taxes for Fiscal Year 2024/2025 and an accounting of the remaining
collections.

Section Il - Senate Bill 165

Section Il provides information required under Senate Bill 165 (“SB 165”)
regarding the initial allocation of bond proceeds and the expenditure of the
Annual Special Taxes and bond proceeds utilized to fund the Authorized
Facilities of CFD No. 3 for Fiscal Year 2024/2025.
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Section IV - Annual Special Tax Requirement

Section IV calculates the annual special tax requirement based on the
obligations of CFD No. 3 for Fiscal Year 2025/2026.

Section V - Special Tax Classification

Section V provides updated information regarding the Special Tax classification
of parcels within CFD No. 3.

Section VI - Fiscal Year 2025/2026 Special Tax Levy

Section VI provides the Fiscal Year 2025/2026 Special Tax levy based on
updated Special Tax classifications and the annual special tax requirement.
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l. CFD Background

This Section provides background information regarding the formation of CFD
No. 3 and the bonds issued to fund the Authorized Facilities.

A. Location

CFD No. 3 is located in the eastern portion of the City of Chula Vista (the
“City”), east of Interstate 805, south of Bonita, north of Telegraph Canyon
Road and west of Otay Lakes Road and is largely represented by the Rancho
Del Rey Specific Plan Area Nos. 1, 2 & 3. For reference, the boundary map
of CFD No. 3 is included as Exhibit B and the current Assessor’s Parcel maps
are included as Exhibit C.

B. Formation

CFD No. 3 was formed and established by the School District on October 18,
1988 under the Act, following a public hearing conducted by the Board of
Education of the School District (the “Board”), as legislative body of CFD No.
3, and a landowner election at which the qualified electors of CFD No. 3
authorized CFD No. 3 to incur bonded indebtedness in an amount not to
exceed $12,000,000 and approved the levy of Annual Special Taxes.

CFD No. 3 was formed in accordance with School Facilities Funding and
Mitigation Agreement by and between the School District and Rancho Del
Rey Partnership (“Mitigation Agreement”). The Mitigation Agreement
establishes amounts to be funded to the School District in order to mitigate
the impacts of developments within CFD No. 3.

The table on the following page provides information related to the
formation of CFD No. 3.
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Board Actions Related to
Formation of CFD No. 3

Resolution Board Meeting Date Resolution Number
Resolution of Intention September 6, 1988 | 88-89.25
Resolution of Bonded Indebtedness September 6, 1988 | 88-89.27
Resolution of Formation October 18, 1988 88-89.54
Special Tax Ordinance December 6, 1988 88-89.82

A Notice of Special Tax Lien was recorded in the real property records of the
County of San Diego (“County”) on December 6, 1998, as Document No.
1989-0162112 on all property within CFD No. 3.

C. Bonds

1. Bond Pooling Debt

Since 1989 the School District, acting on behalf of Community Facilities
Districts has issued a number of special tax bonds and certificates of
participation (“COPs”) to finance the acquisition of land and construct
facilities on a number of elementary school sites that serve the CFD
developments. Specifically, in 1989, the School District issued its first
Special Tax Bonds which were repaid from taxes levied in its first CFD.
Since that time the District has issued additional debt under a bond-
pooling concept in which taxes from multiple CFDs secure multiple
outstanding debt issues.

Through June 30, 2025, four Special Tax Bond issues, eleven COP issues
and a Letter of Credit have been issued to finance the construction of a
portion of thirteen elementary schools and ancillary facilities to serve the
various CFD communities. As a result of favorable market conditions,
much of this debt has been refinanced and a total of nine refinancings
transactions have been completed to reduce interest payments on the
outstanding debt.

Currently, there are no outstanding debt issues which have been wholly
or partially allocated to CFD No. 3, although the possibility of future debt
issues being allocated to CFD No. 3 does exist.
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Il. Fiscal Year 2024/2025 Annual Special Tax

Each Fiscal Year, CFD No. 3 levies and collects Annual Special Taxes pursuant
to the RMA in order to meet the obligation for that Fiscal Year. This Section
provides a summary of the levy and collection of Annual Special Taxes in Fiscal
Year 2024/2025.

A. General Obligation Bond Offset

In November of 1998 the voters approved a general obligation bond
measure in the amount of $95 million. At the time that the measure was
placed before the voters it was determined that of the $95 million dollars,
a significant portion of it would be used to modernize facilities within the
School District which were largely outside the boundaries of the Community
Facilities Districts. The remaining portion of the authorization would be
used to provide new facilities or upgrade existing facilities within the CFDs.
Additionally, the District indicated to voters within the CFDs that if the bond
measure were successful, then CFD special taxes would be reduced by a fair
share amount (i.e., a General Obligation Bond offset) such that property
owners would not be paying twice for CFD facilities.

Of the $95 million bond authorization approved in November 1998, $25
million in general obligation bonds were issued in 1999 (Series "A") of which
the proceeds were primarily used to modernize three elementary schools -
Cook, Halecrest and Palomar. An additional $10 million (Series "B") was
issued in 2000 and $7.5 million (Series "C”) was issued in 2001. Proceeds of
the Series B & C Bonds were primarily devoted to the modernization of
Juarez Lincoln, Lauderbach, and Mueller Elementary Schools. Proceeds of
the (Series "D") bonds were issued to finance the repair and rehabilitation
of schools and the construction and acquisition of new classrooms and
school facilities located at the Chula Vista Learning Community Charter
(CVLCCQ) School.

The Series "E" bonds were issued in June of 2003. The proceeds were used
to modernize Silver Wing and Los Altos Elementary Schools. Proceeds of the
Series "F" bonds, issued in April of 2004, modernized Lomas Verde and Rohr
Elementary. Proceeds of the Series "G" bonds, issued in May of 2005, were
used to finance the repair and rehabilitation of schools and the construction
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and acquisition of new classrooms and school facilities within the District.
In September of 2005, the Golden West Schools Financing Authority 2005
General Obligation Revenue Bonds (Chula Vista Elementary School
Refunding) was issued to refinance the callable portion of the 1998 Series
A and Series B General Obligation Bonds in the amount of $29,230,000.
Similarly, in November of 2010 the District issued refunding bonds in the
amount of $14,785,000 which defeased the remaining outstanding 1998
Series C and 1998 Series D bonds. In 2012 refunding bonds were issued to
defease the outstanding Series E & Series F bonds and the 2013A Refunding
Bonds defeased the Series G Bonds and the 2005 Refunding Bonds of the
Golden West Authority. Finally, in 2021 taxable refunding bonds in the
amount of $5,450,000 were issued to defease the outstanding 2010
Refunding Bonds.

For Fiscal Year 2024/25 KeyAnalytics/SDFA utilized preliminary general
obligation rates provided by the County of San Diego that in the aggregate
totaled 0.00004860 ($0.04860 for every $100 of assessed value). Of this
rate, 0.002620 is allocated to repay the Series 2012 Refunding Bonds;
0.001050 is allocated to repay the 2013A Refunding Bonds ($30,755,000)
and 0.001190 is allocated to repay the 2021 Refunding Bonds ($5,450,000).
Utilizing assessed value information provided by the County of San Diego,
the District has applied this same rate to properties within the CFDs.

The following table shows the assessed value and corresponding general
obligation bond offset amount of CFD No. 3.

Fiscal Year 2024/2025
General Obligation Bond Offset Credit

General Obligation Credit Component

Assessed Value $147,130,069.00
GO Bond Offset Rate 0.00004860
General Obligation Bond Credit $7,150.52

[1] General Obligation Credit Amount shown may be less than the computed amount if the assessed
value of one or more taxable parcels would cause the offset to be greater than the CFD tax amount.
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B. Special Tax Levy

The Special Tax levy for Fiscal Year 2024/2025 is summarized by Special
Tax classification in the table below.

Fiscal Year 2024/2025
Annual Special Tax Levy

Development Type Dev. Status DU/Sqft*/Acre** Taxed Amount
Single Family Dwellings Developed 148 $151,836.58
Condominiums/Townhomes Developed 0 0.00
Apartment Units/OTC Dorms Developed 0 0.00
Senior Housing Developed 0 0.00
Commercial Development* Developed 187,836 9,099.80
Industrial Development™* Developed 0.00 0.00
Final Map Property** Undeveloped 0.00 0.00

Totals for Fiscal Year 2024/2025 Total DUs Only: $160,936.38

C. Annual Special Tax Collections and Delinquencies

Delinquent Annual Special Taxes for CFD No. 3, as of June 30, 2025, for
Fiscal Year 2024/2025 and prior Fiscal Years are summarized in the table
on the following page. Under the pooled-bonding program that the
School District operates, in any particular CFD for which the special taxes
levied and collected exceed the proportionate share of debt that has
been allocated to the CFD, no foreclosure action is required. However,
for properties that are delinquent in an amount that exceeds $5,000, the
School District will commence foreclosure proceeding by October 1st of
the fiscal year following the year in which the unpaid Mello-Roos taxes
exceed $5,000. A detailed listing of the Fiscal Year 2024/2025
Delinquent Annual Special Taxes, based on the year end collections and
information regarding the Foreclosure Covenants is provided as Exhibit
E.
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CFD No. 3
Annual Special Tax Collections and Delinquencies

Subject Fiscal Year June 30, 2025
. Remaining  Remaining
Aggregate Parcels Amount Amount Delinquency .
. X X Amount Delinquency
Special Tax Delinquent Collected Delinquent Rate .
Delinquent Rate

2020/2021 | $1,144,605.68 18 $1,137,154.01 $7,451.67 0.65% $0.00 0.00%
2021/2022 983,798.64 18 976,633.69 7,164.95 0.73% 1,950.14 0.20%
2022/2023 705,799.78 12 699,717.37 6,082.41 0.86% 1,684.70 0.24%
2023/2024 399,306.88 8 394,837.35 4,469.53 1.12% 267.60 0.07%
2024/2025 160,936.38 4 157,498.10 3,438.28 2.14% 3,438.28 2.14%
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lll. Senate Bill 165

Senate Bill 165, or the Local Agency Special Tax and Bond Accountability Act
(“SB 1657), requires any local special tax/local bond measure subject to voter
approval contain a statement indicating the specific purposes of the Special
Tax, require that the proceeds of the Special Tax be applied to those purposes,
require the creation of an account into which the proceeds shall be deposited,
and require an annual report containing specified information concerning the
use of the proceeds. SB 165 only applies to CFDs authorized on or after January
1, 2001 in accordance with Sections 50075.1 and 53410 of the California
Government Code.

A. Authorized Facilities

Pursuant to the Mello-Roos Community Facilities Act of 1982, as Amended
(“Act”), CFD No. 3 can only be used to fund the Authorized Facilities as
outlined at the time of formation. Pursuant to Section 4 of Resolution 88-
89.54 which was adopted on October 18, 1988, the authorized purpose of
the bonds is generally as follows:

To finance the acquisition design, construction, lease, equipping and/or
improvement of elementary school facilities and to finance the incidental
expenses in connection therewith including the cost of administering the
District.

B. Bond Pooling Debt

Under the School Districts bond pooling concept four Special Tax Bonds,
eleven Certificates of Participation issues, and a Letter of Credit has been
issued since 1989. The debt has been allocated continuously through the
years as additional CFD’s are formed. The proceeds from these debt issues
have been used to finance the construction of thirteen elementary schools
and ancillary facilities that will benefit the CFD’s for which the debt is
allocated to.
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C. Revenues and Expenditures of Non-Proceeds

CFD No. 3 has covenanted to levy the Annual Special Taxes in accordance
with the RMA. The Annual Special Taxes collected can only be used for the
purposes as outlined at the time of formation. The table below presents a
detailed accounting of the Revenues and Expenditures of non-proceeds
collected and expended by CFD No. 3.

Revenues and Expenditures of Non-Proceeds

Revenue $350,631.22
Special Tax Collections - GC 53343.1(a) $158,880.75
Investment Earnings 135,565.04
Delinquent Special Tax Collections 2,631.78
FMV Adjustment (GASB 31) 53,553.65
Expenditures ($1,915,761.50)
Annual Administration - GC 53343.1(g) ($776.24)
Village 2 Project - GC 53343.1(e) (1,911,956.18)
Agency Staff - GC 53343.1(q) (3,029.08)

Balance as of June 30, 2025 $1,604,909.65
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IV. Annual Special Tax Requirement

This Section outlines the calculation of the annual special tax requirement of
CFD No. 3 based on the financial obligations for Fiscal Year 2025/2026.

A. Annual Special Tax Requirement

The Annual Special Taxes of CFD No. 3 are calculated in accordance and
pursuant to the RMA. Pursuant to the various debt issuance documents, any
amounts not required to pay Administrative Expenses and Debt Service on
the allocated debt may be used to purchase/construct the Authorized
Facilities of CFD No. 3. The following table shows the calculation of the
annual special tax requirement for Fiscal Year 2025/2026.

Annual Special Tax Requirement for CFD No. 3

Fiscal Year 2024/2025 Remaining Sources $1,604,909.65
Balance of Tax Collection Fund $1,604,909.65
Anticipated Special Taxes 0.00
Fiscal Year 2024/2025 Remaining Obligations ($1,604,909.65)
September 1, 2025 Interest Payment $0.00
September 1, 2025 Principal Payment 0.00
Direct Construction of Authorized Facilities (1,604,909.65)
Fiscal Year 2024/2025 Surplus (Reserve Fund Draw) $0.00
Fiscal Year 2025/2026 Obligations ($48,368.88)
Administrative Expense Budget ($1,605.09)
Anticipated Special Tax Delinquencies g (1,033.36)
March 1, 2026 Interest Payment 0.00
September 1, 2026 Interest Payment 0.00
September 1, 2026 Principal Payment 0.00
Direct Construction of Authorized Facilities (45,730.43)
Fiscal Year 2025/2026 Annual Special Tax Requirement $48,368.88

[1] Assumes the Year End Fiscal Year 2024/2025 delinquency rate of 2.14%.
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B. Administrative Expense Budget

Each year a portion of the Annual Special Tax levy is authorized to pay for
the administrative expenses incurred by the School District to levy the
Annual Special Tax and administer the debt issued to finance Authorized
Facilities. The estimated Fiscal Year 2025/2026 Administrative Expenses are
shown in the table below.

Fiscal Year 2025/2026 Budgeted
Administrative Expenses

Administrative Expense

Bank Fees $0.00
CFD Admin Fees 1,494.71
Agency Accounting / Legal Fees & Deling 59.91
Arbitrage Calculation Fees 0.00
Continuing Disclosure & Dissemination Fees 0.00
County Tax Collection Fees 17.00
Other/Contingencies 33.47

Total Expenses $1,605.09
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V. Special Tax Classification

Each Fiscal Year, parcels within CFD No. 3 are assigned an Annual Special Tax
classification based on the parameters outlined in the RMA. This Section
outlines how parcels are classified and the amount of Taxable Property within
CFD No. 3.

A. Developed Property

Building Permits have been issued for 3,908 residential units and 44
commercial/industrial parcels by the City within CFD No. 3. According to
the County Assessor, with the exception for 8 custom home lots all
property zoned for residential development within CFD No. 3 has been
built and completed. As of July 1, 2025, 51 residential units have pre-
paid their special tax obligation. Additionally, 3,760 residential units and
25 commercial/industrial parcels have completed their special tax
obligation according to the RMA. The following tables summarize the
number of parcels with Building Permits issued and the fiscal year those
parcels were initially developed.

Summary of Commercial Parcels
Classified as Developed Property

Fiscal Year 2025/2026
Initial Tax Classification Total Building Square  Number of
Year Footage Parcels

1991/1992 Developed Property 11,200 1
1992/1993 Developed Property 59,733 2
1994/1995 Developed Property 376,082 4
1995/1996 Developed Property 133,005 8
1996/1997 Developed Property 72,267 2
1998/1999 Developed Property 159,911 5
2000/2001 Developed Property 156,279 3
2004/2005 Developed Property 21,940 18
2019/2020 Developed Property 9,617

Total 1,000,034
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Summary of Residential Parcels
Classified as Developed Property
Fiscal Year 2025/2026

Initial Tax Total Building Square  Number of

iFicati
Year Classification Footage Units

1990/1991 Developed Property 1,108,878 792
1991/1992 Developed Property 517,022 303
1992/1993 Developed Property 300,534 179
1993/1994 Developed Property 123977 65
1994/1995 Developed Property 483,661 268
1995/1996 Developed Property 632,866 259
1996/1997 Developed Property 725,846 314
1997/1998 Developed Property 1,105,058 518
1998/1999 Developed Property 1,280,813 647
1999/2000 Developed Property 845,452 415
2000/2001 Developed Property 345,478 124
2001/2002 Developed Property 16,468 3
2002/2003 Developed Property 7,380 1
2003/2004 Developed Property 21,961 4
2004/2005 Developed Property 14,035 2
2005/2006 Developed Property 41,719 7
2007/2008 Developed Property 6,585 1
2008/2009 Developed Property 4,752 1
2009/2010 Developed Property 6,572 1
2011/2012 Developed Property 10,340 1
2013/2014 Developed Property 3,500 1
2017/2018 Developed Property 5,983 1
2023/2024 Developed Property 1,195 1
Total 7,610,075 3,908
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VI. Fiscal Year 2025/2026 Special Tax Levy

Each Fiscal Year, the Special Tax is levied up to the maximum rate, as
determined by the provisions of the RMA, in the amount needed to satisfy the
annual special tax requirement.

Based on the annual special tax requirement listed in Section IV, CFD No. 3 will
levy at the Assigned Annual Special Tax rate allowable for each parcel
classified as Developed Property. The special tax roll, containing a listing of
each parcel’s Special Tax Levy calculated pursuant to the RMA, can be found
attached as Exhibit F.

The GO Bond Credit for the Fiscal Year 2025/2026 can be found in the table
below.

Fiscal Year 2025/2026
General Obligation Bond Offset Credit

General Obligation Credit Component Amount ¥
Assessed Value $53,471,737.00
GO Bond Offset Rate 0.00004860

General Obligation Bond Credit $2,578.47

[1] General Obligation Credit Amount shown may be less than the computed amount if the assessed
value of one or more taxable parcels would cause the offset to be greater than the CFD tax amount.

A summary of the Annual Special Tax levy for Fiscal Year 2025/2026 by Special
Tax classification as determined by the RMA for CFD No. 3 can be found on the
table on the following page.
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Fiscal Year 2025/2026
Annual Special Tax Levy

Development Type Dev. Status

DU/Sqft"/Acre™ Taxed Amount

Single Family Dwellings Developed 24 $46,982.68
Condominiums/Townhomes Developed 0 0.00
Apartment Units/OTC Dorms Developed 0 0.00
Senior Housing Developed 0 0.00
Commercial Development® Developed 31,557 1,386.20
Industrial Development™* Developed 0.00 0.00
Final Map Property** Undeveloped 0.00 0.00

Totals for Fiscal Year 2025/2026 Total DUs Only:

$48,368.88

California Financial Services\CFS - CFS\UNREGULATED\Chula Vista Elem\Developer Revenue\CFD Admin\CFD No. 3\FY 2025-26
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CHULA VISTA ELEMENTARY SCHOOL DISTRICT
COMMUNITY FACILITIES DISTRICT NO. 3

RATE AND METHOD OF APPORTIONMENT OF SPECIAL TAX

The Resolution of Intention refers to this Exhibit thereto for an explanation of the rate and
apportionment of the special tax so as to allow each landowner or resident within the
proposed district to estimate the annual amount that would be required for payment.

For particulars as to the rate and method of apportionment, see the following:

BASE TAX

The base tax for fiscal year 1988-89 is $0.14, per square foot, and said base tax shall be
annually adjusted to reflect changes in the Building Cost Index, but the annual increase will
be not less than 2%. Once property is subject to a final building permit and thus is within
the Category | tax rate, said property and tax rate shall only be subject to escalation not to
exceed 2% per year. The "Building Cost Index" shall be the Building Cost Index for the city
of Los Angeles adjusted annually based upon the last available data as of June 30th of
each year, as set forth in the ENGINEERING NEWS-RECORD (ENR), McGraw-Hill
Construction Weekly.

TAX RATES

Tax rates shall be based upon and not exceed the annual base tax adjusted by the tax
factor for each tax category as set forth below as determined on June 30th of each year.
All taxable property shall be subject to a single rate of special tax levied in the following
order of priority.

PROPERTY TAX CATEGORIES AND SPECIAL TAX FACTORS

CATEGORY I. FINAL LAND USE: All property, upon the issuance of a building permit,
shall be subject to the following taxes for a period not to exceed 25 years, said tax to be
levied to pay for authorized public capital facilities and debt service on issued bonds:



RESIDENTIAL FACTOR (% of Base Tax)

100%
Single family dwelling unit
Duplex 90%
Triplex 90%
Fourplex 90%
Condominium 90%
Townhome 90%
Apartment, per unit 60%
Retirement facility unit 16.67%
OTHER USES FACTORS (% of Base Tax)
Commercial and/or Industrial 16.67%

CATEGORY Il. ACREAGE RATE: If there is insufficient revenue from Category | special tax
to pay debt service on any outstanding bonds, special taxes shall then be levied on
category Il property in the following manner:

Not to exceed $1,500.00 per gross acre on any land which is not subject to Category | taxes
and for which a tentative subdivision or parcel map has been approved by the City of Chula
Vista and land shall continue to be subject to the tax as needed even if the map is
subsequently removed and/or rescinded until all bonds have been discharged.

The SPECIAL TAX REPORT, as authorized by Government Code §53321.5, shall set forth all
rules and further specifics relating to the implementation, interpretation and administration
of the special tax formula.
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BOUNDARY MAP

COMMUNITY FACILITIES DISTRICT NO.3
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