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ISection 1. PURPOSE AND OVERVIEW

The purpose of this Annual SB165 Compliance Report (“Report”) is to provide the trustees
(“Board”) with an overview of Community Facilities District No. 2022-1 Improvement Area
1 (“CFD No. 2022-1 1A-1”) of the Beaumont Unified School District (the “School District”
or “District”). This analysis was performed by Special District Financing & Administration,
LLC (“SDFA”) as the Special Tax Consultant and CFD Administrator to the District in
conjunction with District staff.

A. SUMMARY OF AUTHORIZING LEGISLATION

The Mello-Roos Community Facilities Act (“Act”) of 1982 came about as a response
to the lack of adequate financing for public capital facilities and services in the post-
Proposition 13 Era. State Senators Mello and Roos sponsored this Bill, which was
enacted into law by the California Legislature and is now Sections 53311 through
53368.3 of the California Government Code. The Act, as amended, authorizes a local
governmental agency, such as a school district or city, to form a Community Facilities
District (“CFD”) within a defined set of boundaries for the purposes of providing public
facilities and/or services. A CFD is formed for financing purposes only and is governed
by the agency that formed it. Funding is provided through the levy of voter-approved
special taxes. The Act also provides that multiple agencies can join together through
a Joint Community Facilities Agreement (“JCFA”) to form one CFD.
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ISection 2. SUMMARY OF FORMATION PROCEEDINGS

Community Facilities District No. 2022-1 IA-1 was formed in October 2022 to finance
authorized school facilities.

A. FORMATION PROCEEDING ACTIONS

The following table provides a summary of actions taken by the Board of Trustees of
the School District to form Community Facilities District No. 2022-1 1A-1:

TABLE |
FORMATION SUMMARY DATA
Proceedings ltem Date & Resolution No.
Resolution of Intention to Establish 2022-23-03
Date of ROI to Establish 09/12/2022
Resolution of Formation 2022-23-09
Date of Special Election 10/25/2022
County Fund Number 68-0555

B. CFD LOCATION /BOUNDARIES

CFD No. 2022-1 IA-1 Zone 1 is located north of Tukwet Canyon Parkway and east of
Oak Valley Parkway. CFD No. 2022-1 IA-1 Zone 2 is located northwest of Tukwet
Canyon Parkway. Appendix A contains the first page of the originally adopted and
recorded boundary map for Community Facilities District No. 2022-1 and applicable
County of Riverside Assessor Parcel Maps for CFD No. 2022-1 1A-1.

C. AUTHORIZED FACILITIES

At the time of formation, a Special Tax Report is prepared which identifies the
permitted use of the special tax funds collected and the proceeds from the issuance
of debt. Additional formation documents, as well as documents adopted at the time
of the issuance of debt, may add additional specifics. The repayment of any issued
debt is made from the special taxes levied within CFD No. 2022-1 |A-1.

The Special Tax Report for Community Facilities District No. 2022-1 which covers
each improvement area states that the types of facilities (“School Facilities”) permitted
to be funded includes, but not by way of limitation, School District facilities consisting
of the planning, engineering, design, acquisition, construction, lease, improvement,
and/or financing of interim and permanent facilities, including classrooms, multi-
purpose facilities, administration and auxiliary space at School District facilities as
reasonably determined from time to time by the School District to be necessary to
accommodate the student population to be generated as a result of development,

SDFA PAGE 3



BUSD CFD NO. 2022-1 IA-1 FISCAL YEAR 2024/25

including the property within CFD No. 2022-1, during the term of the Special Taxes as
follows:

(a) the construction, purchase, modification, expansion, improvement or

rehabilitation of school facilities to be owned and operated by the Beaumont
Unified School District including, without limitation, classrooms, multi-purpose,
administration and auxiliary space at a school, and interim housing, together
with furniture, equipment and technology, needed by the Beaumont Unified
School District in order to mitigate the impact on school facilities of the student
population to be generated as a result of the development of the property to be
included within CFD No. 2022-1, together with all land or interests in land
required for the construction of such school facilities and all land or interests in
land required to be provided by the Beaumont Unified School District as
mitigation of environmental impacts associated with the development of such
school facilities, and central support and administrative facilities, transportation
and special education facilities, including any incidental school administration
and transportation center improvements (the “Facilities”).

(b) to finance the incidental expenses to be incurred, including: (a) the cost of

SDFA

engineering, planning and designing the Facilities; (b) all costs associated with
the creation of CFD No. 2022-1, the issuance of bonds by CFD No. 2022-1, the
determination of the amount of special taxes to be levied and costs otherwise
incurred in order to carry out the authorized purposes of CFD No. 2022-1 and
administering CFD No. 2022-1.
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ISection 3. DEBT-ISSUANCE INFORMATION

After a CFD is formed and an acceptable amount of development occurs, an authorized
CFD may issue debt with the approval of the Board acting as the legislative body of the
CFD. Many different types of debt may be issued, such as Special Tax Bonds or
Certificates of Participation. The repayment of the debt is the obligation of the CFD and
is not an obligation of the School District.

In February 2025, Special Tax Bonds were issued. The following table provides issuance
information for the CFD No. 2022-1 |1A-1 2025 Special Tax Bonds:

TABLE Il
DEBT-ISSUANCE INFORMATION
Description of Information 2025 Special Tax Revenue Bonds
Dated Date 02/11/2025
Final Maturity Date 09/01/2055
Issue Amount for CFD No. 2022-1 |A-1 $2,540,000
Interest Rate Range 4.00% to 4.50%
Calculated Yield 4.577%
Payment Dates March & September 1

Appendix C provides information on the use of the funds deposited into the school facilities
account from the sale of bonds. As of July 1, 2025, $2,540,000 of principal remains
outstanding.
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ISection 4. DEVELOPMENT AND FISCAL STATUS

A. CURRENT DEVELOPMENT STATUS

CFD No. 2022-1 IA-1 is fully developed with a total of 132 dwelling units. The last
dwelling unit was issued a building permit in December of 2024 which fully developed
CFD No. 2022-1 1A-1 for the Fiscal Year 2025/2026 levy. Since formation, no parcels
have prepaid their obligation.

B. FISCAL OVERVIEW

The special tax rates proposed to be levied in the coming fiscal year are presented to
the Board annually and are set at the Assigned Special Tax Rate as set forth in the
Rate of Method of Apportionment. The Special Tax revenue will cover administrative
costs and fund school facilities directly from special taxes as authorized in the Rate
and Method of Apportionment of Special Tax adopted at formation.

Appendix B provides a report of the funds collected and expended for Fiscal Year
2024/25. Appendix C contains the status of school facilities construction and funding
which was authorized at the time of formation. This information is presented in
compliance with SB165, the “Bond Accountability Act” which was codified in
Government Code Sections 50075.1, 50075.3 and 50075.5. Appendix B also contains
additional information which complies with Government Code Section 53343.1. The
requirement to comply with Government Code Section 53343.1 is only applicable if
requested by a person who resides in or owns property in CFD No. 2022-1 I1A-1. To
date, this information has not been requested, but is being provided here for
transparency purposes.
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ISection 5. ADMINISTRATIVE OBLIGATIONS

This section of the Report overviews administrative obligations under which the School
District has an obligation to comply.

A. CALIFORNIA DEBT AND INVESTMENT  ADVISORY
COMMISSION (“CDIAC”) REPORTING OBLIGATIONS

California Government Code requires that a report entitled, Yearly Fiscal Status
Report, be filed with the California Debt and Investment Advisory Commission
(“CDIAC”) each October for debt issued after January 1, 1993, as well as posted on
the School District website on or before January 315, In addition, CDIAC also requires
an Annual Debt Transparency Report to be filed each January for debt issued after
January 1, 2017. These reports are not currently applicable to CFD No. 2022-1 1A-1
as the 2025 Special Tax Bonds were issued in February of 2025. The first Yearly
Fiscal Status Report for CFD No. 2022-1 |A-1 must be filed on or before October 30,
2025, and the first Annual Debt Transparency Report must be filled on or before
January 31, 2026. When applicable, the School District will comply with this
requirement and such report will be available on the School District's website at
http://www.specialdistricttransparency.com/busd.

B. SECONDARY MARKET REPORTING REQUIREMENTS (RULE
15C2-12)

Secondary Market Reporting Requirements are applicable to certain debt issues
dated after July 3, 1995. The Beaumont Unified School District CFD No. 2022-1 1A-1
2025 Special Tax Bonds issued in February 2025 are subject to this requirement. The
School District is in compliance with this requirement and has timely posted the
required data onto the Municipal Securities Rulemaking Board website, “EMMA”
(Electronic Municipal Market Access) as required.

C. NOTICE OF SPECIAL TAX TO HOMEOWNERS

In accordance with Section 53340.2 of the Government Code, an agency will
designate an office, department, or bureau to establish procedures to promptly
respond to inquiries concerning current and future estimated tax liability. For purposes
of enabling sellers of real property subject to the levy of special taxes to satisfy the
notice requirements, the designated party will furnish a Notice of Special Tax to any
individual requesting the notice within five (5) business days of receiving a request for
such notice. The local agency may charge a reasonable fee for this service not to
exceed ten dollars ($10.00). SDFA is the direct contact to comply with all requests for
this notice as well as general questions regarding CFD No. 2022-1 IA-1.
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ISection 6. APPENDICES

Appendix A CFD Location / Boundaries
Appendix B  Fiscal Year 2024/25 Revenues and Expenditures
Appendix C  School Facilities Construction and Funding Status
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Appendix A: CFD Location / Boundaries

SDFA PAGE A-1



140t .ﬁmxm_

SV 1304Vd SHOSSISSY ALNNOD
3AISHAAR FHL OL IAYN SI FIONTUILIY
'S130UVd S,.HOSSISSY JO SNOISNIWIa
ANV SINI 40 SEVINJILYVC 804 ‘JLON

L150-06L€lP
CLO-06L €LY
ON 130¥Vd S.HOSS3ISSY

T ON V34V LNIW3AOUJWI 30 € INOZ HLIM SNONIWN3L0D

IV L ANV 9 'S S71308Vd 40 SIVANNOS FHL ‘2 ON VIHY INIWIAOYIWI
40 £ INOZ HLM SNONIWYILOD 3V € 130UVd 20 SIIWVANNOE

3HL T ON V3dv LNIWIAOYJWI 3O L INOZ HLIM SNONIWYILOD YV

2 130YVd JO S3IYANNOE 3HL '0608€ 'ON dvW 130¥Vd 4O N3AIS ANV XIS
‘A ‘FYHL 'OML ST308Vd SNIVLNOD (.2-V1.) T ON V3YV INTWIAOHWNI

+ ON V3¥V LNIJW3AOUdWI

40 | 3NOZ HLM SNONIWYNIL0D iV ¥ 130UV JO SARIVANNOE

3HL '} ON V3YV INIWIAOHWI JO Z INOZ HLIM SNONINNZILO0D

YV | 130UVd JO SIRIVANNOE JHL "0608€ ‘ON dVI T30UVd

40 HNOJ ANV 3NO S730UVd SNIVANOD (4-VI) | ON V3HV INFWIAOHWI

VINYOZITVD JO JLVLS 'JAISYIAIY 0 ALNNOD 3HL JO ¥3AH0IIY
ALNNOD JHL 40 321430 FHL NI '€96¥S€0-2202 HAGWNN LNIWNYLSNI

SV ANV €0} HONOYHL 168 S3OVd LV ¥52 YOO8 NI Wd EL’L 40 ¥NOH

3HL 1V ‘'Z20Z ‘11 1SNONY NO 03a¥O0O3Y '0608€ "ON dvIN 1308Vd OL 3avN
St FIONTHIZ3Y ‘'SNOISNINIQ ANV S3NIT JO SHVINDILYYC HOJ ‘0808 ‘ON
dYW T308Vd NIHLAA NSAIS HONOYHL 3NO S130HYd HLIM SNONIWYIALOD
3YV 1-Z20Z ON LORJLSIQ SFLITIOV ALINNWWOD 3O SIIRVANNOE 3HL

HFIHCITH NHP7o - ¥o3eISy Y ! 7
ICISHING 40 E“Du L m‘%m.u\mmﬂhﬁu\

eV T Rl

R AE:T

VINYOLIMYD 4O 3LYLS "ALNNOD
wo_mmm>_m 40 ¥3Q¥OI3Y AINNOD 3HL 4O $301440 3HL NI
b ON LNIWNHISNI SY ONY §F 539vd
1¥ S10[H181d ¢ mm__._.._.u«_u ALINAWNCD ONY LNSWSSISSY 40 Sdvi

30~ Bf  MOOB Nl W 3007190 g 40 unoH
ETTWITE 7./ FITH2IITS 40 AvD TP¥ SIHL Q314
VINYOSINYO 40 31VLS
10141SId TOOHIS aHHINN ny3s

S3ILSNYL 40 OUVOE JHl A0 HeT10

‘E0-EE-EEQE
ON NOILNIOSIY SIt A8 ‘2207 “ISOUrSRITS 40 AYG
Wi 2] 3HL NO 013H '403Y¥3HL ONILIIN HYINSIH ¥ I¥ LOMISIa
TOOHOS Q3IJINN LNOWNVIS 3HL JO S33UISNN¥L 40 Quvos
SHL AS d3A0HddY SYM 'VINYOAITYD JO 31VLS 'ALNNOD JAISHIAN
'1-220z "ON LO¥LSI S3ILMIOVY ALINNWWNOD 40 SIMVANNOS
IHL ONIMOHS dVIW NHLW FHL 1vHL AJILYIO AS3¥3H |

WINUOIITYD 40 3LVIS
LOIYLSIQ TOOHIS T3I4| ONNYIE

S331SNHL 40 OWYOB 0 ¥4I

f,

2202 Jﬂdmjﬂn
40 AVO T2 SHL LONLSIQ TOOHIS Q3IJINN LINOWNY3E IHL 40
SIALSNAL 40 OHYOS 3HL 40 HYI1D JHL 40 32140 FHL NI 03V

ANVAONNOY INOZ
ANV (W1 VIV LINIWIAOHINI

AYvYANNoO8
1304vd S:HOSSIASSY

AYVANNOG LO1dLsIg
S3ILMIVI ALINAWWNOD

K ELE]]

VINYOITYO 4O 3LVLS
3dISYIAIY 40 ALNNOD
10141510 TOOHJS II4INN INOWNY3E 3HL 40
}-2¢0¢ 'ON 1OI41SId S3ILITIOVH
ALINNINNOD 40 dVIN AdVYANNO8 d3S0d0dd

NOILVSISININGY B
ONIONYNI LORLSIT VI03dS

vd4ds

favs




¥i-19

99

1s's9

18'v9
£4-0099
£8H:
2410019
18-09
00089
8586
69°89-00M9
28690049 /555
Pe-78
68-/8'59d
98°9d

39

0%

58'78 'S9d
L4

8y

£8-08'59d
saquiny ma

99
59¥9Z1
ol

.41
L7
8l's
8¢
SIvLel'y
8LV
9
J3qunN pI0

SN 311 UOISIARANS
oy oses
SjUBLISSES JOUI0
MOy eauaIsey
s8ur 107 pIO
Aepm-O-uB

seurT 107

puaba

008=ul

Sr-ely

6/-Ely

“J1eD Aunag apisieany

9.

- Eelzed 0608E 'ON dViN BV EOL - L6/SZ 1 210 V1T soaupsplg) 94 gLyiE d SHOSSASSY

D— f 1Z-Z9V1E ONAW LOVAL 08 - bZ/9Lb 9N £2-YT1-€0 V11
z20eLLL | - 99€2¢ ONdWW BOHVd £ - /05T IAd LL-Y1T-€0 VT
" s | I : 92228 ONAVW BOUVd 26 - L7/9LZ N ejeq

o | o wvaw0d 6dvd Hod G476 ONJVW BOUVd 8 - 62/26T

e &o& s e ! g uvdvon . 24258 ONVIN BNV 92 - HZIBIZ

\zozelie 2 G981 ONJVN BOMVd /2 - 02/04Z Wd

LZ0z/6t 78 stvr o [ oy ' . SLOBL ONJVN BOHVd € - 22671 INd

1auzjeLs 1% o ? 4 g @ouaiajey de

1202/64i8 3 2 4 W

12028 &

1zozoil

110228 me NQ

110218 6954  g96d 5 906d
1oerzE — ——— pAE 001 %8 29 2d g7y yg
110215z i€ Lo <8
2yoziezic mm
ozeeiz IdYOSANY

jo) B- 4

oo 19

810Z/1LiL
aeq

1719271

AN OV ELCLL

()

YIANIVWIN

£7 Uvd ¥0d

L26YL Wd

ua

DY L8'8E

31E1000N

{2 Uvd ¥Od £ .. :
el . - £ 8 s w Ev‘wx&mon_:j -
0¢ , 174 oz 9 "AAV 43NTVd
. W INOANV34 40 ALID
" 'MZ¥ “SEL ‘) "03S SIONYNIGHO TLIS ONIQTING ¥O LI1dS-L0T TYIOT HLIM ATINOD LON AV
PR0200 L ‘M2 “S2l ‘9¢ ‘6¢ "03S TITIEITON: SO SIS0 INNGS 300 HOU A3 eme S Y SIAL




/

Nm\:::tﬁmm ‘Jile ‘“Ayuno) apisianry
\ 92'9d 227’19 dYIN S.HOSSISSY

€202 kew

¥2-29v1€ ‘'ONdWN LOVIL 6V - 9¥/88Y &N
02-2971€ 'ONdWN LOVdL 10l - 004/287 aN
+ 9ouau19)ay dey

MIEN OIL UOISIAPANS e
ealy 9sea o

SUBWaseI JOYO - = = - -

MOY ORI - — =

SeUMIOTPIO — — -
Aem-40-bty
saur107

puabar

6928=1

9UvE G

MES-61-pp N —

6J-CLY \u\\_.zo_\,_:,qm_m 40 ALID
‘SIONYNIQHO 3LIS ONIGTING ¥O L1dS-L07T WIOT HLIM ATdNOD LON AYI
. NEOSY A . 130Vd S.MOSSISSY 'NMOHS YL¥Q JHL 40 AOVANOOY IHL ¥O4 GINNSSY SI
@N-NNV ¥50-200 V'L MZ'Hd "S¢'L 9¢€°03S 40 ¢/ S tw_msmommm;mwwmmowmm:aEmgwwmmﬁomou_m_ommémm&o?;%_mmw_xw




€20z kew -
¥Z2-29v1€ ONdVN LOVML 6F - 9v/88y aN

€2-2971€ 'ONdVN LOVdL S¥ - Ly/88y aN
02-2971€ 'ONdVYN LOVdL +0l - 00L/287 G
« 90uUauayay dep

myo-eissN

SUEI OLL UOISIANPANS  mm—
ealyaseal o

SBWeseI JOYO - - - - -

MOY ORI - — =

SeUMIOTPIO — — -
Aem-40-ubry
saur107

puaba

00L=ul

6L-€ly

LTy

LNOWNY34 40 ALID / !

'MZ¥ “S€’L L "03S 40 ¥/L MN

$50-200 V'YL ,_ ‘M2 “ST'L '9¢ O3S 40 ¥/1 MS

!

Nm\:::tﬁmm ‘Jile ‘“Ayuno) apisianry
12°9d 227’19 dYIN SHOSSISSY

_ -

"S3IONVNIQYO LIS ONIATING O 117dS-L0T TVOO0T HLIM ATdWOD LON AV
130YUVYd S,40SSISSY 'NMOHS V1VA FHL 40 AOVHNIIY FHL ¥O4 AIWNSSY S|
ALITIEYITON "AINO S3S0ddNd LNIWSSISSY 04 A34Vd3dd SYM dVIN SIHL




€202 kew

G2-29v1€ 'ONdVIN LOVHL €S - 05/88Y aN
0608 'ONdVN BOdVd €01 - L6/¥SC Nd
» @duaiajay depy

LLoe

M8L-PSLS N

yLorl

Ve

SUEIN OLL UOISIAIPANS s

ealyaseal o

SBWeseI JOYO - - - - -

MOY ORI - — =

SeUMIOTPIO — — -
Aem-40-ubry
saur107

puaba

W00L=ul

6L-€ly

8-ty

$60-200 VHL |

9828 28R
| o84 |

" INOWNV3E 40 ALD
'"MZ “SZ°'L ‘9€ "03S 40 /1 MS

Nm\:::tﬁmm ‘Jiieg ‘fyunon apisiany
82'0d 22y’ M8 dVIN S:MOSS3SSY

"S3IONVNIQYO LIS ONIATING O 117dS-L0T TVOO0T HLIM ATdWOD LON AV
130YUVYd S,40SSISSY 'NMOHS V1VA FHL 40 AOVHNIIY FHL ¥O4 AIWNSSY S|
ALITIEYITON "AINO S3S0ddNd LNIWSSISSY 04 A34Vd3dd SYM dVIN SIHL




€202 kew

SHEIN OLL UOISIAPANS s

2O ISEST « 4 v u s

SUBWBSET JOUID - = = - -

MOY ORI - — =

SoUTI0TPI0 ~ — -
Aem-10-uby
saur101

puabar

00L =)

6L-€ly

6Ly ¥50-200 VL

|

91-29v1€ ONdVN LOVHL 6S- ¥5/88Y aN
« 90UdJajay depy

oveLL
SlL ¥0d

3dVOSANV1

LNOWNY3E 40 ALID
‘MZ¥ “ST'L9€°'03S 40/ S

Nm\:::tﬁmm ‘Jile ‘“Ayuno) apisianry
62°9d 22’49 dVIN SMOSSISSY /

>
i

vib
3dVOSANY

LE°G0Y

310-81-00N

"S3IONVNIQYO LIS ONIATING O 117dS-L0T TVOO0T HLIM ATdWOD LON AV
130YUVYd S,40SSISSY 'NMOHS V1VA FHL 40 AOVHNIIY FHL ¥O4 AIWNSSY S|
ALITIEYITON "AINO S3S0ddNd LNIWSSISSY 04 A34Vd3dd SYM dVIN SIHL




' Nm\:::tﬁmm ‘Jiieg ‘fyunon mu_w_m»_m
0€'9d 227’49 dYIN S.HOSSISSY

N

€202 kew -
_ 91-29Y1€ ON VI LOWML 66 - 5/88Y m§_ |

» 90UaJaay dey

M 9€-82-8¥ N

05 % % —
A
8 g & 3 3 3 3 2 -
SIS ,
V| ©®| ¢ ®@|®
. g s © @ v e ¢ | @
wee | ez @ geoz L00s "
€89 . €005, 05 %
m 3 05 . 05 05
olooelef
o Vil ol e o @
0z'Lr=1 2005 05 05 05 08
05

I L UOISINPANS _ memmn
T IS
SWOWaSe3 JOUID - = = = -
MOY ooUBIOY — — -

saUOTPI0 - — -
Aem-40-uBry
seu 101
puabar /
AN
00 =l / 19+
/ MOE-SL-6Y N
N\
> - N
> N
BLEly H LINOWNV38 40 ALID "SIONVNIQYO 3LIS ONIQTING YO LI1dS-LOT T¥I0T HLIM ATdWOD LON AV
730¥Vd S.4OSSISSY 'NMOHS VLYA THL 40 AOVHNOIY IHL ¥O4 GINNSSY SI

ALITIEYITON "ATNO S3S0d¥Nd LNIWSSISSY ¥O4 A3dVdI¥d SYM dVIN SIHL

0¢-tty 7S0-200 VYL ‘MZd “SZ'L ‘9€ '03S 407/ S




BUSD CFD NO. 2022-1 IA-1 FISCAL YEAR 2024/25

Appendix B: Fiscal Year 2024/25 Revenues and Expenditures
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Appendix B
Beaumont Unified School District

Community Facilities District No. 2022-1 Improvement Area 1
Revenues and Expenditures

Fiscal Year

2024/25
Beginning Balance (July 1st)": $1,421,286.24
Revenue:
Special Taxes Collected® 131,585.22
Mitigation Payments Collected® 221,935.20
Interest Earnings(4) 6,870.52
Bond Proceeds 2,438,525.20
Other® 20,210.00
Total Revenue $2,819,126.14
Expenditures:
Facilities 175.80
Mitigation Payments Refunded® 1,647,118.70
Bonded Indebtedness 0.00
Principal 0.00
Interest 0.00
Administration 0.00
Cost of Collection® 6,056.75
Cost of Issuance 161,293.56
Other 0.00
Total Expenditures $1,814,644.81
Ending Balance (June 30th): $2,425,767.57

Footnotes:

Q)
®

—_~ o~
o O
= =

Represents Mitigation Payments collected in Fiscal Year 2023/2024 and prior.

Represents the total amount of special taxes received along with the payment of delinquent special taxes
directly to the CFD. These payments may include interest earnings on current year special tax payments,

as well as penalties and interest on delinquent prior year special taxes paid.

As required in the School Facilities Mitigation Agreement between the School District and the developer of
the CFD, prior to the issuance of debt, Mitigation Payments are due at the time of issuance of a certificate of
compliance. These payments are held as security until the issuance of debt at which time the payments are
refunded.

Includes interest earned and accrued interest paid on investments. Before the issuance of bonds, Mitigation
Payments and Special Taxes are deposited into the School District's Fund 49. The total amount of interest
earned within Fund 49 for all CFDs for Fiscal Year 2024 /2025 was $249,535.14; however, this amount was
not allocated amongst the separate CFDs.

Reversal of administrative fee transfer to Improvement Area 2.

Cost of Collection includes, if applicable: the administrative expenses of the School District, the cost of an
independent financial consultant, bank fees and charges, as well as the cost of legal fees as needed or
required. The Cost of Collection does not include the cost of the County of Riverside to place the levy onto
the roll as these charges are collected by the County as a reduction in the amount of special taxes received
annually.
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Appendix B

Beaumont Unified School District

Community Facilities District No. 2022-1 Improvement Area 1

Fiscal Year End Balances by Account

Fiscal Year

2024/25
Funds Held by District
Fund 49
Mitigation Payment Deposits 0.00
Administrative Expenses 0.00
Direct Funding of School Facilities") 141,665.41
Total Fund 49 $141,665.41
Funds Held by Trustee
Special Tax Fund 0.00
Principal Account 0.00
Interest Account 0.00
Administrative Expense Fund 0.00
Proceeds Fund
Reserve Fund 204,525.82
Acquisition and Construction Fund 2,030,722.80
Cost of Issuance Fund 48,853.54
Direct Funding of School Facilities") 0.00
Total Held by Trustee $2,284,102.16
Ending Balance (June 30th) $2,425,767.57

Footnote:

@) Direct funding of School Facilities represents special tax funds deposited from the levy of special taxes in
excess of debt service and required administration. Use of such funds is described in Appendix C.
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Appendix C

Beaumont Unified School District
Community Facilities District No. 2022-1 Improvement Area 1
School Facilities Construction and Funding Status

Projects Authorized and Funded through the Issuance of Debt

Project Funding: Debt Issuance Fiscal Year 2024/25
Beginning Balance (July 1st) $0.00
Revenue (Acquisition and Construction Fund, Net COI) 2,024,614.57
Expenditures 0.00
Other (Interest, Accrued Interest, Etc.) 6,108.23
Ending Balance (June 30th) $2,030,722.80

Summary of Projects Authorized and Funded through Debt Issuance:

Dated Date of Original Sale 2/11/2025
Principal Amount of Bonds Issued $2,540,000.00
School Facilities Proceeds $2,024,614.57
Other Entity in Receipt of Proceeds NA
Funding Palm New

o Kitchen and

Use or Proposed Use of School Facilities Proceeds Mountain View MS

new portables

Status of Project

In Progress

Projects Authorized and Funded Directly from Special Taxes

Project Funding: Non-Debt Balances Fiscal Year 2024/25
Beginning Balance (July 1st) 15,986.29
Expenditures(l) (175.80)
Deposits® 125,854.92
Other (Interest, Accrued Interest, Etc.) 0.00
Ending Balance (June 30th) $141,665.41

Summary of Projects Authorized and Funded through Fund Balances:

The above identified fund balances will be used to directly or indirectly benefit
property within the CFD. These funds have not yet been dedicated but have been
found to be needed to mitigate the impact of the development on school facilities. See
the May 2024, 2024 Long Range Facilities Master Plan approved May 7, 2024 as to

possible projects to be funded when adequate funding is available.

Footnote:
(1) Represents expenditures for Palm Innovation Academy.

(2) Represents the Special Taxes Collected less Cost of Collection.
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